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OIIIHKA BILJIMBY BIHCbKOBUX J1i1 HA JISIJILHICTD
MAJIMX TA CEPEJHIX NIANIPHEMCTB B YKPAIHI

ASSESSMENT OF THE IMPACT OF MILITARY ACTIONS ON THE ACTIVITIES
OF SMALL AND MEDIUM-SIZED ENTERPRISES IN UKRAINE

VY crarTi peTeNbHO MPOAaHATI30BaHO BIUIMB BIMCHKOBUX i Ha JISUTBHICTH MAJHMX Ta CEPEIHIX IMiTIPUEMCTB
(MCII) B YkpaiHi. JleraqpbHO ONMMCAaHO HEraTHBHI HACIHIIKW BIHHM JUIS Oi3HEC-CEpEIOBHINA, Y TOMY YHCII 3MiHU
BaJIFOTHOTO KypCY, 3pOCTaHHS BUTPAT, IIEPEIIKOIM B TOCTaYaHHI Ta TPAHCTIOPTYBaHHI TOBApPIB, & TAKOXK MOTIPIICHHS
YMOB IIpalli Ta OIUIATH Tpalli epconainy. Po3nsiHyTo BaxkiauBicTs miarpuMka MCIT y BOEHHHX yMOBax 4epes 3acTo-
CyBaHHS (DIHAHCOBHX IHCTPYMEHTIB, TOAATKOBHUX peopM Ta iHIUX cTpaTerii. OkpeMy yBary MpuAiJICHO aHaTi3y
e(heKTUBHOTO YMpaBIIiHHS KPU30BUMH CHUTYAIISIMH Ta 3aCTOCYBaHHS KOMIUIGKCHUX CTparerii Juist 3a0e3rme4eHHs
ctabinpHOCTI Ta po3BuTKy MCII B yMOBax BoeHHOTO KOHGIIIKTY B YkpaiHi. JlociikeHHs TaKOXK BKazye Ha HE0O-
XiIHICTh BIIPOBA/KEHHS CUCTEMHU MiATPUMKH Oi3HECY Ta 3aXHCTy NpaB MiJMPUEMIIB y TAaKUX HAA3BHUAMHUX 00-
CTaBUHAX. BUCHOBKHU CTAaTTi MOXXYTh OyTH KOPUCHUMH JUIA YPAJOBUX OpraHiB, O13HEC-CHIILHOTH Ta aKaJeMiuHOTO
CEepeIOBHUIIIA, SKI HIKABIATHCS MTUTAHHAMHU €KOHOMIYHOI CTIHKOCTI Ta PO3BUTKY B YMOBaX BOEHHOTO KOH(IIKTY.

Kmrouosi ciaoa: MCII, BB BikicekoBux Aiii Ha MCII, oriHka BIUIMBY BIMCHKOBHX Jii, Maji Ta CepeiHi
MIPUEMCTBA, BIUTUB BIHM HA MOJII Ta CEpeIHI MIMPUEMCTBA B YKpaiHi.

The article comprehensively analyzes the impact of military operations on the activities of small and medium-
sized enterprises (SMEs) in Ukraine, in particular on their financial condition, logistics processes, competitiveness
and adaptation capabilities. The key challenges faced by businesses during the war period are highlighted,
including disruption of production chains, shortage of skilled labor due to forced population migration, reduction
in domestic demand and changes in consumer priorities. The impact of the war on the financial and economic
activities of enterprises is separately analyzed, in particular on exchange rate fluctuations, inflationary pressure,
difficulty in accessing credit resources, and increased costs of logistics and energy resources. State and international
initiatives to support SMEs in wartime are considered, including the introduction of tax breaks, grant financing
programs, loss compensation mechanisms, credit holidays and incentives for the relocation of enterprises to
relatively safe regions of Ukraine. The effectiveness of state policy in the field of economic support for business is
assessed and directions for its improvement are proposed, in particular the need to create a transparent system of
financing entrepreneurship, further development of digital platforms to simplify regulatory procedures and support
exports. Special attention is paid to crisis management strategies, which include flexible planning, digitalization
of operational processes, expansion of sales markets, implementation of innovative business models and use of
the latest technologies to optimize production. The emphasis is on the role of partnerships between the public
and private sectors in restoring the country's economic stability, developing cluster initiatives and stimulating
international investment. The key aspects considered include combating corruption, facilitating access to credit,
implementing judicial and tax reforms, and introducing digital tools to optimize business processes. Emphasis is
placed on the importance of enhancing administrative efficiency and protecting the rights of entrepreneurs. It is
noted that legal reforms are critical for creating a favorable environment for the development of SMEs and the
overall economic recovery of the country.

Keywords: SMEs, the impact of military operations on SMEs, assessment of the impact of military operations,
small and medium-sized enterprises, the impact of war on small and medium-sized enterprises in Ukraine.

IMocTanoBka npodjemu. BilicbkoBi i 3HAYHO BIUIM-  3/1€OUIBIIIOTO HETATUBHO MO3HAYAOTHCS HA JISUTBHOCTI IIUX
BalOTh Ha (YHKI[IOHYBaHHS MallUX Ta CEPeAHIX MiJ-  IiJIPUEMCTB.
MIPUEMCTB, 1 IIel BIUIMB € OararorpaHHUM, HOTPeOyouH [To-meprme, BiiichKOBI Iii pyHHYIOTH 1HPPACTPYKTYPY
PETeNBHOrO aHalizy B KOHTEKCTI E€KOHOMIYHMX 1 COWi-  Ta MaifHoO, IO CYTTEBO YCKJIAIHIOE POOOTY MiAMPUEMCTB.
QIBHO-TIONIITHYHUX yMOB. BilficbKOBI KOH(IIKTH Ta BIfHM  3HUIIEHHS JIOPIT, MOCTIB, EIEKTPOMEPEIK, TEICKOMYHIKa-
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HiitHOT 1H(PACTPYKTYpH Ta IHIINX TPOMAJCHKHUX 00'€KTIB
00MEXKY€ JOCTYII 10 PUHKIB, CHPOBHHH 1 KITI€HTIB.

[To-npyre, BificBKOBI Ail MPU3BOIATH IO €KOHOMIYHOI
HecTabITPHOCTI Ta 3HIKCHHS CHOKHBYOTO mmomwuTy. Lle
BHUKJIMKAE CKOPOUYEHHsSI OOCATIB MPOJAXIB JJIs MajluX Ta
CEpPEIHIX MiAMPUEMCTB, 3MCHIIICHHS 1HBECTHIIIH Ta 00OMe-
JKEHHSI MOXKIIMBOCTEH ISl PO3BUTKY.

BiiicbKoBI i 9YacTO MiJPUBAIOTH COIIABHINA MTOPSIOK
1 Oe3IeKy, CTBOPIOIOYH 3arpo3y IS MPAIiBHUKIB ITiAPH-
€MCTB 1 cCaMHX TiATPHEMIIiB. Uepe3 HecTaOIbHICTh 6araTo
KBaJTi(PiKOBAaHMX CHEIIATICTIB 3MYIICHI MirpyBaTaH abo
eMIrpyBaTy, 10 PU3BOAUTD J0 BTPATH LIHHUX JIFOJCHKUX
PEeCypCiB I MAJIUX 1 CEPEIHIX MiIPUEMCTR.

AHAJI3 oCTaHHIX HocHimxkeHb i mydmikamiii. loci-
JKEHHSIM JIaHO1 TeMaTuKH 3aiiMaiucs binsosceka O., Maii-
ctpo P. [1], Kazak O.0., Cynmuma M.O. [4], Myposana T.O.
[7], Penzrok €.B. [11], mxepenspHy 06a3y TaKoXK CKIAIH HOP-
MaTuBHO-NIpaBoBi aktu [2; 9; 10], odiuiiina craructuka
[3; 5; 6; 12]. TemaTHka OIIHKH BIUIMBY BICHKOBHX il Ha
TUSUTBHICTh MaJIMX Ta CEPEeIHIX MIANPUEMCTB B YKpaiHi €
BiTHOCHO HOBOIO Ta aKTyaJIbHOIO, OCKIJIBKH Cy4JacHi peaii
3yMOBIIIOIOTH IOSIBY 3HAUHUX BUKJIUKIB JUISl IIBOTO CEKTOPY
EKOHOMIKH, Ta IOTpeOy€e HOBUX HAyKOBUX PO3POOOK.

dopMyBaHHs 3aBIaHHS JOCTiKeHHs. Hagartu omiHKy
BIUIMBY BICHKOBUX Jiif Ha MISUTbHICTh MaJMX Ta CEPEIHIX
MATPUEMCTB B YKpaiHi.

BukJjag ocHOBHOro marepiany mociimkeHHs. Biii-
ChKOBI Iil B YKpaiHi MarOTh CyTTEBHH Ta KOMIUICKCHHA
BIUTMB Ha (YHKI[IOHYBaHHS MajJHX Ta CEPEAHIX MiaIpH-
eMcTB. BillHM BUKIMKalOTh 3HA4HI pyHHYBaHHS 1H(]-
PACTPYKTYypH, CKOHOMIUHY HECTAaOUIbHICTh, COIiaJIbHI
MOTPSCIHHS Ta 3MYIIYIOTh KBali(h)iKOBAaHMX MpAI[iBHUKIB
3aJIMIIATH KpaiHy. BHacIinoK nboro, miamnpuemMcTBa CTHKa-
IOTBCS 3 CEPUO3HIMH TIEPEIIKOJAMH B TOCTYTII IO PHHKIB,
CHPOBHHHU Ta pob0Uoi cuim, o 00Mexye IXHIO 3AaTHICTh
JI0 CTablIbHOT pOOOTH Ta PO3BUTKY. AHAIII3 I[LOTO BIUIUBY
€ KPUTHYHO HEOOXiTHUM Il po3poOKM cTparerid mia-
TPUMKH Ta BIIHOBIICHHS MiANPHEMHUIIBKOI HisUTBHOCTI B
YMOBaX TPUBAIOUNX BiHCHKOBUX KOH(ITIKTIB.

MypoBana T.O. y cBoeMy HOCITIIKEHHI TpOaHaTi-
3yBaJla KJIFOUOBI TEHACHIT (YHKIIOHYBaHHSI MajHX Ta
cepennix mignpuemcts (MCII) B yMoBax BOEHHOTO CTaHy,
a TaKoX METonu iX minTpuMkd. Bona kinacudikysana i
METO/M Ha KiJIbKa KaTeropii: mojaTkoBy, MUTHY Ta (iHaH-
COBY HIATPHUMKY, ACPETYISII0, MATPUMKY Ha MICIIEBOMY
piBHI (BKITIOYAIOUN CTIPHUSIHHS pPEJNOKaIlii), iHpopMaIiitay
MATPUMKY Ta Taxy3eBy MiATPUMKY [7]. 3a ii BUCHOBKaMH,
Halie(heKTUBHIILIO y LIMX yMOBaX € (hiHAHCOBA I ITPUMKA.
Binburicts minpuemMcTB, sIKi 3MOIIHN 30eperTH CcBiit Oi3Hec
HA TI0YATKy BiffHH Ta B MEPILi MIiCsIIi HeCTaOiIbHOCTI, BiJl-
qyBaJM MOTpedy y (iHAHCOBUX pecypcax, MTOJaTKOBHX
JoKeperax (piHaHCYBaHHS Ta iIHBECTHIIISX.

Pemstok €.B. y cBoili poOoTi AOCTIIKYyE BIUIUB Biii-
CHKOBHX JIili Ha Oi13HEC-aKTUBHICTh YKPAiHCHKHX MiJIIPH-
€MCTB, TPOBOASYM (PAKTOPHUH aHaNi3 BITYM3HSHOTO Oi3-
HeCc-CepeIOBHINA 3 METOIO BUSIBIICHHS HOTO MOTEHIIaly Ta
MIPUYMH rajlbMyBaHHs. BiH IpomoHye psia MOKpameHsb Ta
3axO0JliB JJIS BIOCKOHAJICHHS M CTAJOr0 PO3BUTKY Oi3Hec-
aKTHUBHOCTI B YKpaiHi, 0a3yrounchk Ha 310paHHMX HaHUX 1
nepesoBoMy cBiTOBOMY JocBifi [11]. ABTOp miskpecitoe,
IO JUIS CTPATETiqHOrO Ta CTIKKOTO YCIIIIHOTO PO3BUTKY
VYkpainu HeoOXiHO c(OpMyBaTH BiAMOBIAAIBHI IEPXKABHI
MTOJITHYHI €JIiITH, BU3HAYUTH JIOBTOCTPOKOBY CTPATETifO
PO3BUTKY €KOHOMIKH Ta CIpsMyBaTH Oi3HEC-aKTHBHICTh

Ha IHHOBALIlHI Hillll, CEKTOpPU 1 cepHu AisUIBHOCTI, Je
YKpaiHChKi 013HEC-CTPYKTYpH MOXKYTh CTaTH KOHKYPEHTO-
CIIPOMOKHUMH Ha MD>KHAPOIHOMY PiBHI.

YV po6otax binsoserkoi O.0. Ta Maiictpo P.I. HaBeneno
Mepestik AepKaBHUX ICPETYIAMIMHIX 3aXOJiB, CIPSIMOBa-
HUX Ha M ITPUMKY i IIPHEMHHIIBKOT TISUTBHOCTI B YKpaiHi B
YMOBaX BOEHHOTO cTaHy [1]. BoHu Bij3HauaroTh, 1110 3a1po-
BaJDKCHI HOBOBBE/ICHHS CHPHSUIM BITHOBJICHHIO Ta aKTHBI-
3aril MiAPUEMHHUIBKOL TisUTBHOCTI IMICIIS TIePIINX MICSIIiB
3HAYHUX BTPAT, CIPUINHEHUX BOEHHUMH IiIMH B KpaiHi.
ABTOpH TaKOXX aHATI3YIOTh MEXaHI3MH Ta IHCTPYMEHTH, SIKi
JiepKaBa MOBHHHA BIIPOBAAUTH Yy cepi MiAnpueEMHHIBKOT
JUSUTBHOCTI /17151 TIOJJOJIAHHST ICHYIOUHMX MEPEIIKOI.

VY poborax Cymumu M.O. ta Kazaka O.0O. Bka3yeThcs,
IO TICINIS POKY BIfHM OCHOBHUMH IPOOJIEMAaMH 3ajIHIla-
I0TBCS 3pOCTaHHS I[iH HA CHPOBHHY Ta 3HWKEHHS TOTUTY
Ha TIPOAYKIiI0, 30UITBIICHHS Kypcy iHO3EMHHX BaJIoT,
nepe0oi 3 ocTayaHHsIM KOMYHaJIbHUX MOCIYT, TPY/IHOLII 3
TPaHCIIOPTYBAaHHIM, HEOE3IeuH1 YMOBH ITpalli Ta MUTaHHS
OIUIaTH Tpaui rnepcoHany. JIOCHiJHUKN TaKkoX po3misja-
I0Th OKpeMi eranu TpaHchopmarii yKkpaiHChKOTOo Oi3HECy
MIPOTATOM POKY BiffHH Ta aHATI3YyIOTh IPOTPaMH JIEpiKaB-
HOI MATPUMKH Oi3Hecy [4].

Mani ta cepenni nignpuemcrsa (MCII) € naiiBaxiu-
BIIIOI0 YaCTHHOIO YKPaiHCHKOI EKOHOMIKH, CKJIaJaroun
99,98% yciXx HiANPUEMCTB, HIO BEAYTh T'OCIOIAPCHKY
IisuTbHICTh. BoHU 3a06e3meuytorh 74% poOodmx Miclpb Ta
CTBOPIOIOTH 64% momaHoi BapTocTi [6].

B Vkpaini po3mMexyBaHHS MK MaJHMH{ Ta CEPEAHIMU
MIAMPUEMCTBAMH € HEOJIHO3HAYHUM. 3aKOHO/ABCTBO KJla-
cudixye MCII Ha 0CHOBI KiNIBKOCTI MPaIiBHUKIB 1 00CATY
obopory xommanii [2; 10]. OmgHak, 4yepe3 pi3HI cXeMH
ONTUMI3aIll OMOJATKyBaHHS, OHA KOMITaHIS MOXE IIiSTH
SK CYKYITHICTh MIKpOIIIPHUEMCTB, SKi Mi3HIIIE MOXYTh
ol'emHaTrcs B €IMHY CTPYKTypy. Maii miampueMcTBa
4acTO PEECTPYIOThCS SK IHAMBIAYyadbHI MIANPHEMIN 1
KOPHUCTYIOTHCSI CIIPOIICHUMH MPAaBUJIAMH OTIOJIATKyBaHHS,
Ha BIZMIHY BiJl BEJIMKMX Kopriopaiii. Bracminok mporo,
peaibHa KUTBKICTh MajuX i cepeanix nignpuemcts (MCIT)
B YKpaiHi Moxke OyTH 3Ha9HO OUIBIIOIO 3a odimikHi maHi,
[0 YCKJIAIHIOE TOYHY OI[IHKY iX E€KOHOMIYHOI poJi Ta
BIUIMBY Ha pUMHOK. He3Baxkatouun Ha 3aKOHO/ABY1 3yCHILIS 3
ynopsinkyBanHs BusHadeHHs MCII, onTumizamiiiHi cxeMu
3aJIMIIAI0THCS TIOIUPECHUMH.

V¥ tabn.l posmisHEMO, SK BilfHa BIUIMHYJIA HA MaJli Ta
CepelHi mImprueMCTBA B YKpaiHi, a TAKOXK IXHi OIIHKH Ta
aJlanTaniiHi 3axX01u.

Y 2023 poui Kinbka (axkTopiB, BKIIOYAIOUU IOJII-
IICHHS B €HEPIeTHYHOMY CEKTOpi Ta 30BHIIIHIO (iHaH-
COBY JIOTIOMOTY BiJI MIPKHAPOIHHMX IApTHEPIB, CIPHUSIN
BimHoBieHHto BBII [6]. HalmBuii TeMy BiTHOBICHHS
y 2023-2024 pokax CIOCTEpiraroTbcs B CEKTOPax, BiIo-
OpakeHux y Tadm. 2.

[Tornpu 3HaUHY EKOHOMIYHY CTIHKICTh, YKpaiHChKa €KO-
HOMIKa BC€ IIIe CTUKAETHCSI 3 BUKJIMKaMH. 3a MolepeHIMU
nmannmu HanionansHoro 6anky Yipainu (HBY) ta Minic-
TEpCTBAa €KOHOMIKH, BapTiCTh €KCIIOPTY TOBapiB 3MEHIIH-
nacst Ha 16,8% y mepion 3 ciuns mo nucromnan 2023 poxy
MOPIBHSAHO 3 THM ke mepiogom y 2022 pomi. BapricTs exc-
MOPTOBAHMX TOBAPIB 1 MOCIYT 3a 1eH e Mepioj] 3HU3H-
nacst Ha 12,4%. BogHouac iMmopT ToBapiB 3pic Ha 15,5% 3
ciuns no scronay 2023 poKy MOPIBHSIHO 3 aHAJIOTTYHUM
MIepiozIoM MOTIEPETHHOTO POKY, @ 3araIbHHI 00CHT IMIIOPTY
ToBapiB i mociyr 3pic Ha 8,3% [6; 8].
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Tabmuus 1

BnauB BiiiHE Ha MaJi Ta cepeqHi miTmpueMcTBa B YKpaiHi: omiHka Ta aganramis

OcobauBocti MCII
nicj1si BTOPrHeHHs!

Onuc

IIpusynuHeHnHs
Ta BIJHOBIICHHS
JISTBHOCTI

IMonpu pyiHiBHUII BIIMB BifiHY, MIKpO-, MaJli Ta CEpPEAH] MiANPUEMCTBA IPOSBUIM BEIUKY CTIIKICTb.
[Ticnst moyaTKy MOBHOMACIITAOHOTO BTOPTHEHHsS Onm3bko 64% MCII TMMYacoBo MpHUITUHWIN a00
3MEHILWJIN CBOI JISUIBHICTB, TPOTE OUIBIIICTh 3 HUX BIAJIOCS BiIHOBUTH poGoty. Y xoBTHI 2023
poky mnume 9,6% KommaHid, sIKi MPU3YNUHWIN AiSUIBHICTb, 3aJIMIIAIUCH il 3arpO30I0 ITOBHOTO
IPUINKUHEHHS POOOTH.

OO0epe)HUN T IXiT
110 EKOHOMIYHOT

MCII mnposBISIIOTH OOEPEKHICTh Yy BHCHOBKaX MPO EKOHOMIYHY TEPCIEKTHBY KpalHH dYepes
HerependauyBaHy CUTYAIliF0, HU3bKHIA TOMHT 1 POOJIeMHU 3 POOOUO CHIIOK. BibIIICTh KOMITAHIM,
SIKI BYK€ OTITUMI3YBaJIM CBili IIEPCOHAN, HE TUIAHYIOTh MOJIAJIBIION0 CKOPOUYCHHS IITATY, OCKUILKYA BOHH

NEepPCIEKTUBU BB@)KAIOTh, 10 KBali(hikoBaHi MpaLiBHUKK € KIIOYEM JO IOCTYIIOBOTO BiHOBJIEHHS €KOHOMIKH y
2024 poui
Bukopucranus binsmicts MCII MatoTh 3Ha4HI HEBUKOPUCTAHI PECYpeH, sIKi INIAHYIOTh aKTUBHO BUKOPHCTOBYBATH
HEBHUKOPUCTAaHUX npotsirom 2024 poKy, 0COOIHBO SIKIIO 30UTBIIUTECS MONUT. [TinnprueMcTBa roToBi 30UTBIIUTH 00OPOTH
TIOTYXKHOCTEH npuoim3Ho Ha 50% 3a YMOBH MOTIUTY
A parrartist 10 HesBaxkaroun Ha TpHBarouy BiiiHY, MIAMPUEMCTBA YCIIIIHO aJaNTyBaHCs 0 CUTyaIlil i 30epern
E€KOHOMIYHOT (hbinaHCOBY cTaOLIBHICTh. X04a KOMIAaHii MOTPeOyIOTh J0AATKOBOTO (hiHAHCYBAaHHS, BOHH 00CPEIKHO
HecTablIbHOCTI IiAXOAATH [0 3aJy4€HHs HOBHUX IHBECTHUIIH uepe3 HEBU3HAUCHICTh PO3BUTKY MOJAIBIINX MOAIN.

Besnexosa cutyaris
Ta peoKallis

BesnexoBa cuTyalis € KIFOY0BUM (aKTOPOM, 1110 BIUIUBAE Ha PILLICHHS PO peJoKallito. BiacHuku ta
KepiBHUKHU Oi3HECY OUiKyIOTh IIBHUJIKOIO IOBEPHEHHS O 30H, SIKi 3aJIMIIMIN Yepe3 BiliHy

PerionanbHi
BIJIMIHHOCTi B YMOBax
BIUIMBY BIHU

IcHyroTh 3HaYHI perioHanbHI BinmiHHOCTI y BrutuBi BiiHM Ha MCII. TliqnpuemctBa Ha cxoai i miBaHi
VkpaiHu 3a3Hanu OLThIIMX 30MTKIB y MOPIBHSHHI 3 3axoqoM kpainu. I[lompu e, Gi3HeC Ha cxomi
YKpainu BUSIBUB ONTHMI3M 1 TIO3UTHBHI OYiKYBaHHSI II0JI0 CBOIX MEPCIICKTHB BiTHOBICHHS Y 2024 porti

Hoicepeno: cghopmosano agmopom

Tabmmi 2
3pocTaHHsI BUPOOHMYHUX ceKTOPiB B YkpaiHi y 2023-2024 poxax

CekTop

2023 2024

CCKTOp MIPOAOBXKHUB 3pOCTATH 3aBIAAKU IIpOTrpaMamM

ByniBHUIITBO

IMomitHe 3poctanus Ha 20,9% 3a mepmi JeB'dTh
MicsiiB 2023 poky, 110 CHPHUSIIO BiIHOBJICHHIO KPH-
TUYHO BaXJIMBOI iH(PACTPYKTYPH, IMOLIKOAXKEHOI
BIHCHKOBHUMH JIISIMH.

BIJTHOBJICHHS iH()PACTPYKTYPH, TONIKO/PKEHOT BHA-
CIIJIOK BIHCHKOBUX Aii. 301NIbIICHHS IMOMUTY Ha
OyaiBesbHI pOOOTH CHPHSIIO PO3LIMPEHHIO IHOTO
CErMEHTa eKOHOMIKH

BuyTpitmHs
TOPTIBJISI

30utbIeHHsT 000pPOTY y pPO3IpiOHIN TOpriBimi Ha
11,6 Bigcotka y 2023 porri, 1mo BigoOpaxae 3poc-
TaHHS CIIO)KHUBYOTO MOMUTY Ta MPOMO3ULII{ TOBapiB.

3pOCTaHHS CHOXKHBYOTO MONHUTY Ta IPOMO3HUIIT
TOBapIB CHPHUSIIO 301TBIICHHIO 000POTY PO3APIOHOT
toprieii. Lle BimoOpakae MoCTyNnoBe BiTHOBJICHHS
€KOHOMIYHOI aKTUBHOCTI Ta JI0BIPU CIIOKUBAUiB.

Cinbcpke
TOCITIOIapCTBO

[MokparieHnst ypoxkaiiHocTi Ha 15% Ta ypokaitHOCTI
Ha 18,2% cranom Ha 11 ciuns 2024 poxy NOpiBHSHO
3 mokaszHukamu 2023 poky, 3aBISKH CIIPUSATIUBUAM
MOTOJJTHAM YMOBAaM Ta BiJHOBJICHHIO EKCIIOPTHHX
MOXKJIMBOCTEH.

ITokparieHHsT BpOXKaWHOCTI Ta BiJIHOBJICHHS €KC-
MOPTHUX MOXITUBOCTEH MO3UTUBHO BIUIMHYIM HA
arpapHuii cektop. CHpUSTINBI TOTOAHI YMOBU Ta
JIepKaBHA MiJTPUMKA CIIPHSUTH 3POCTAHHIO BUPOO-
HUIITBA CUTLCHKOTOCIIOAAPCHKOT MPOJTYKIIiT..

TlepepobOHa
MIPOMHUCIIOBICTh

3aranpHe 3pocTaHHA Ha 2,4% y NPOMUCIOBOMY
BUpOOHUITBI Ta Ha 8% Yy mepepoOHIld MPOMHUCIIO-
BocTi y 2023 potii, BUKIHKAHE 301JIbIICHHSM MTOMUTY
Ha IH)KeHEpHI Ta Oy/liBeIbHI MaTepiajiu, a TAKOK PO3-
LIMPEHHSM CHPOBHHHOI 0a3M CiIbCHKOTO rocroaap-
CTBa Ta IOIUTOM 3 OOKY CyMIXKHUX Tary3eid.

Cnocrepiranocst 3poCTaHHs BUPOOHMIITBA, 30KpeMa
y Metanyprii. Bunyck craini 3pic Ha 23,1%, pocsr-
HYBIIX 7 MUTBIOHIB METPHYHUX TOHH Y 2024 poi.
OnHak TMEepCHeKTHBH 3aJMIIAIOTBCS HEBU3HAYE-
HUMH 4Yepe3 MOXJIMBY BTPATy Ba)KJIHMBOIO KOKCIB-
HOT'O BYTiJIbHOTO posioBuIa B [TOKpPOBCEKY

Lowcepeno: chopmosano asmopom

3ayBa)KyBajiocsi 3MIMICHHS Y TEHJEHINT IMIIOpPTY
nocuyr. [licns HeBenmukoro 3pocranus Ha 0,9% B mepion
3 ciuHs 110 ceprieHb 2023 poky, y BepecHi-JINCTonai Toro
K POKY CIIOCTEpiraBcsi MOMITHHUH CIaj], KOJIN [ed MoKa3-
HUK cTaB Ha 6,1% HmK4Ye, HIK y BIONOBITHOMY Tepiomi
2022 poxy. 3HMKECHHSI MOXHA TOSCHUTH CKOPOYCHHIM
IMIOPTY TYPUCTHYHUX 1ociyT Ha 7,3%. 3riiHO 3 TaHUMHU
OOH, cranom Ha kinenp 2023 poky y cBiTi Oyno OJIM3bKO
6 MinblioHIiB 343 THCSY YKpalHCHKMX ODKEHI[IB, OLIb-
IICTh 3 SKUX, 5 MiTbHOHIB 939 THCSAY, MPOKUBAIOTH B

€ppomi [12].

Y 2024 poni ykpalHChKa EKOHOMIKa IPOIOBKMIA
JIEMOHCTPYBaTH TIO3UTHBHI TEHJAEHIII Yy BHPOOHUYUX
CEKTOpax. 3a TOMEpPEeJHIMU OLIHKAMH, 3POCTAaHHS BaJiO-
BOro BHYTpimHbOro npoaykry (BBII) cranosmio 3,6%.
3aramom, 2024 pik BiI3HAYUBCS CTIHKAM BiJTHOBICHHSIM
KITIOYOBHX BHPOOHMYUX CEKTOPIiB YKpaiHW, MO CIPHIIO
3arajibHOMY €KOHOMIYHOMY 3pOCTaHHIO KpaiHH.

MikHaponHi TapTHepu YKpaiHM Bifirpanu 3HA4YHY
poJIb y HaJJaHH1 30BHINIHBOT (piHAHCOBOT JOIIOMOTH T1iJ1 Yac
KoHQIiKTY. 32 ominkamu MiHicTepcTBa (iHaHCIB YKpaiHH,

no Jlep>xaBHOTO OromkeTy Kpaiau y 2023 porii Hamiimuio
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61m3bko 42,5 MiNbsApAIB J0JapiB Mi>KHapoxHOi (iHaHCO-
BOI MiITPUMKH, a 3arajoM 3 IOYaTKy BifHU 10 1 ciuHs
2024 poxy — nmpubnuzHo 75 MinmesapaiB monapis [6; 9]. Lli
KOIITH Oy BUKOPUCTaHI U (piHAHCYBAaHHS TIPIOPHUTET-
HUX OIOKETHUX MOTped KpaiHu, 30kpema y cdepi corri-
QIBHHUX BUTPAT, 1 BIIIrpay BaXJIMBY pOJib y 3a0e3NeueHH]
(iHaHCOBOI CTaOUIBLHOCTI AEPIKABH.

MixHaposHa JONIOMOra Bifirpajia KJIIOUOBY pOJIb Y
crabimizanii MakpoeKkoHOMi4HOI cuTyauii B YkpaiHi Ta
CTIpHUsIa TIePexXony OO TPOIECY BiHOBICHHS. 3TiIHO 3
nporao3amu Hamionansaoro 6anky Ykpaiaum Ha 2024 pixk,
nepe0adaeThes 3pOCTaHHs eKOHOMIKHU Ha 3,6%, 1110 Cynpo-
BOJKYBaTUMEThCSI TIOMIpHOIO iHQJsIIier0 Ha piBHI 9,8%.
OnHaK OYIKy€THCS 3HAUHUHN eIIMT IIIaTKHOTO OajaHcy
Yyepes BENMKI BUTPATH Ha BiiCHKOBI IOTPEOH, IO CTBOPIOE
THCK Ha OOMIHHHH KypcC HaIliOHAJIBHOI BAJIOTH [8].

IIporHo3u Ta omiHKK MIiDKHAPOJHOTO BaJIIOTHOTO
¢onny (MB®D) BuSABIAIOTHCS TPOXH MEHII ONTHUMIC-
THUHUMH. L[i MPOTHO3M MOXYTHh HE IOBHICTIO CIPHUSTH
CTBOPEHHIO CHPHUSTINBUX yMOB Juist OizHecy. Kpim Toro,
3aIuIaHOBaHa iHTerpamis 3 €BponelcbkuM COI030M MOXKe
TIPUCKOPHUTH 30MKSHHS PIBHIB JOXO/IB 3 PIBHAMH KpaiH-
yieniB €C 10 2030-2050 poxiB, 110 CTBOPIOE 3HAYHI CTH-
MYJIH JIJIs1 EKOHOMIYHOTO PO3BHUTKY [S].

B nepcrieKTrBi 04iKy€ThCSI, 110 MaJli Ta CepeHi MiInpH-
emctBa (MCII) B Ykpaini Oy/tyTh IPHCKOPEHO PO3BHBATHCS
3 IPOTHO30BaHUMHU TeMIaMu 10 6% y 2025 pomi ta 10 7,5%
y 2026 pori. OHAK I1i MPOTHO3M IPYHTYIOTHCS Ha yMOBI CTa-
OimpHOI cuTyartii 6e3mexu. 3rifHo 3 i€l 0a30BOIO CIIEHa-
piem, ekoHOMiKa (pyHKI[IOHyBaTUME 3aBSIKM BUPOOHUYMM
(oHmaM, SIKi 3HAXOIATHCS HA TEPUTOPISX, KOHTPOILOBAHUX
ypsinom Ykpainu. Tomy nepeabadaerbes, 110 YKpaiHa Moxe
He JJOCSI'TH PiBHS PEAJIbHOTO BUPOOHHMIITBA, 1110 ICHYBaB JI0
MTOYaTKy KOH(QIIIKTY, IPOTITOM HACTYITHHUX POKIiB.

VYkpaiaceki MCII BusBHIM HEHMOBIPHY CTIHKICTh
micJisl MOBHOMACIITA0OHOTO BTOprHeHHs Pocii y sroTtomy
2022 poky. Ilonax 90% nux mMiANPUEMCTB BiAHOBHIH
CBOIO JISUTBHICTB 3 To4arky KoH}uikry. OqHak IXHBOMY
PO3BHTKY TIE€PEUIKOKAIOTh HenependadyBaHa CHTYyallis
B KpaiHi, 3MCHIIECHHs MOMHUTY Ha TOBapH Ta IOCIYTH, a
TaKoXK JAepinuT po6odoi cuiau. [0TOBHUM YHHHUKOM Maii-
OyTHBOTO 3pOCTaHHsI B YKpaiHi € JIOAChKUI KarliTal.

Brpara 3HauHOi YacTHHU TEpHUTOPIi, eBaKyallis rpoma-
JISTH, pO3PHMB EKOHOMIYHUX 3B'SI3KIB 1 TOproBesbHa 0JI0Ka1a
3 6oky Pocii Ta binopyci cepiio3HO BIUTHHYIN Ha yKpaiH-
CBKI I IIPUEMCTBA, IO Tpu3Beo 10 29% 3umkenas BBIT
y mepumid pik BiftHu. [lonax 30% mignmpueMcTB mpHITH-
HUJIM 200 MalKe MOBHICTIO 3yIIMHIIM CBOIO JiSUIbHICTD, a
IHIII 3a3HAJIM 3HAYHOTO 3MCHIIICHHS 000POTY.

3rigHo 3 pocmimpkeHHsM Advanter Group, maiike 91%
MIIIPUEMCTB BIJTHOBHIIM CBOIO pOOOTY 3 TOYATKy KOH-
¢mikty. Y sxoBtHI 2023 poky nmme 9,6% mianmpueMcTB
Bce me OynM MpHU3yNHHEHI a00 3HAXOMWINCS Ha Mexi
3aKpHUTTSL, 110 CBITUYUTH MPO MOCTYIIOBE BiJIHOBJICHHSI Kpa-
{HM Ta MIATPUMKY TeHIeHLii go 3pocranus BBII y npy-
romy i TpeTboMy kBapranax 2023 poky [3].

V¥ 2023 poui kinmbkicte MCII Ta }izngHuX 0CIO-TIiA-
NpueMIIB B YKpaiHi 3pocna Ha 2%, micis TOro, SIK Bif-
OyBcst ApamaTiaHui 06Ban y 2022 pori. 3MEHIICHHS KiTb-
KOCTI MiAnmpueMCTB Oyiio 3adikcoBaHe yuiie B JlOHEeIbKi
ta Jlyrancekiii obnacTax uepe3 BoeHHi aii. HaiOinmbumii
MIPUPICT KUIBKOCTI MiNPHEMCTB BifOyBcst y BonuHCBKIH,
3akapnarcekiid, JIbBiBCBKil Ta UepHiBeIbKill 00IacTsIX, a
TakoX y micti Kuei.

[1iz yac MOBHOMACIIITAOHOTO BTOPTHEHHS OUIBIIIE BOX
TPETHH MaJMX 1 CepeHiX MiANPHEMCTB B YKpaiHi Oynn
3MYIIeH] MPUITMHATHA CBOIO poOOTY MOBHICTIO 200 YacT-
koBo. IIpore 36,5% minnpueMCTB 3yMiaM MPOJAOBKUTH
poboty 6e3 mepepBH, ToAl K 6% Oyau 3MyIICHI MPHITH-
HUTH JIISUIBHICTB Ha piK abo JIoBIIIe.

3apa3 MiANPUEMCTBA MArOTh 3HAYHI HEBUKOPUCTAHI
MOTYXHOCTI, sIKi IUIaHY€ThCS BUKOPHCTOBYBATH TIOCTYIOBO
y 2024 pori. He3paxarouu Ha IpoioBKyBaHy BiiHY, Oi3HeC-
CIUTPHOTA YCIIITHO afanTyBajiacs J0 CHUTYallil i 3abe3re-
ymna (iHaHCOBY CTa0imbHICTE. MacoBoro BHizdy OizHecy
3 MOCTPaXKIAIMX PETiOHIB B IHII YacTUHM YKpaiHH He
cranocs. [lignmpuemiy BBakatoTh 0€31eKy OCHOBHUM YHH-
HHUKOM JUISl MO>KJIMBOTO MEPEi3Ly, TOXK OYiKYIOTh HIBUJIKOTO
TIOBEPHCHHS Ha BUTHHI TEPUTOPIi MiCIS IPUITHHCHHS BIHH.

BHacmimok mepeMimieHHsT KBali(hikOBaHUX CIIeIiaic-
TiB ykpainceki MCII Oynu 3myIneHi nmepeOymoByBaTucs.
3a pe3ynbraraMu ONUTYBaHHS, Bl TPETUHH TAKUX ITiIPH-
€MCTB MOBHICTIO 200 YaCTKOBO 3yIUHHIIM CBOIO JIiSUTbHICTh
mig 9ac BToprHeHHs. Jlume 36,5% 3MOIIH MPOIOBKUTH
pobory Oe3 mepepB, a 6% Oynu 3MymIeHI NPUIMHUTH
TSUTBHICTB Ha pik a00 JTOBIIIE.

BiiichKkoBi il TIpHU3BENH 0 3HMKEHHS BUKOPHCTAHHS
BUPOOHHYMX MOTYXHOCTel B YkpaiHi. I[licist BroprueHHs
y aroromy 2022 poky piBeHb BUKOPHCTAHHS BUPOOHUYUX
noryxHoctei cepea MCII 3menmuBes 3 72,4% no 45,7%.
IIpote y 2023 pomi KOMIaHii OYaIH MOCTYIIOBO BiTHOB-
JIIOBATH 3aBAaHTAXEHHS CBOIX IMOTY)KHOCTEH 3 CEpelHbO-
3BOKCHUM TOKAa3HUKOM Ha piBHI 53,4%. 3a mporaoszamu
MCII, uei cepeaHbO3BAKECHHUI MMOKA3HUK Ma€ 301IbIIH-
Tucs 10 56% y 2024 poui (tabm. 3).

Tabmmis 3
Cepennbo3BaskeHUii piBeHb BHKOPUCTAHHS
NOTYKHOCTEH

Pik Cepennbo3BaskeHHit piBem,u

BHKOPUCTAHHS NMOTYKHOCTel
Jlo BropraeHHs 72,4%
2022 45,7%
2023 53.,4%
2024 56,0%

Jloicepeno: cpopmosano asmopom 3a [6]

[Tepen moyaTkoM BTOPTHEHHS TOHA[ IOJOBHHA KOM-
maHiif, a came 59,7%, OMLiHIOBa M CBOIO (hiHAHCOBO-CKO-
HOMIUHY CHTYyalilo sk 100py, a 18% HaBiTh 5K BiIMiHHY.
[Mpore 3apa3 nuie 6mu3bko 30,2% MCII B Ykpaini xapak-
TEPU3YIOTh CBI CTaH sIK MOTaHuii, a 47,9% BBaXKaIOTh HOTO
3a10BUILHUM. TibKH Tpomky Oinbine 20% KomIaHii BBa-
JKafoTh CBiM craH noOpum abo BigminHMM. HesBaxkaroun
Ha I1e, OUTBIIiCTh miampueMItiB (47%) Biq3HAYAIOTh IOKpa-
IICHHS CBOiX Oi3Hec-pe3ynbTariB y 2023 poIli mopiBHAHO
3 TorepeaHiM pokoM. Ajie y nopiBHsHHI 3 2021 pokoMm 11e
MOKPAIIICHHS BIAMITHB Jiuiie 27% KOMIIaHil, 0 CBIAYUTH
IIPO 3HAuYHI BTPATH, SIKI Tpeba BiJHOBIIOBATU JJISI JOCSAT-
HEHHS TTOTIEPEIHBOTO PiBHSA [6].

Y 2023 poui kinbKicTh npaniBHukiB MCII 3menmmm-
nacst Ha 5% nopiBHAHO 3 2022 pokoMm 1 Ha 16% MOpiBHAHO
32021 pokom. Lli maHi cBigYarhk Mpo akTHUBHI 3yCHIUIS ITiJ-
MIPUEMIIIB 30€pPErTH CBOIO POOOUY CHITY.

[lignmpueMcTBa aKTHMBHO BXKUBAIOTHh 3aXOJMiB JUISI BiJ-
HOBJICHHS TIOBHOTO peXUMy poOoTH. [loyisl mpariBHHKIB,
SKI MPAIOIOTh HETIOBHUHM poOOYMH J€Hb, 3HAYHO 3MEH-
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mmIacs, 3piBHSBIINCH 3 Maibke 25% 1o 13% mnpotsrom
niepiony 3 2022 no 2023 pixk. Lls 3mina Oyna miarpumana
30UIBIICHASIM MOOUTBHOCTI POOOYOT CHIM Ta ITi{BUIICH-
HAM piBHS 3apoOiTHOI TUTATH, IO CIOHYKAJIO KOMIIaHil
MOBEPTATH TMpAIliBHUKIB 70 TOBHOI 3aiHsATOCTi. I[lpm-
OJIM3HO JIBI TPETUHM KOMIIaHiil He HAUMAIOTh BHYTPIIIHHO
MepeMIIeHUX 0ci0 Ha poOoTYy, ajie B ONHIM M'SITil YacTHHI
IS KaTeropisi MpaIiBHUKIB CTaHOBUTH 10 10% Bij 3araib-
HOI KUIBKOCTI mpariBHHKIB. bimspko 15% miampuemcts
MAalOTh 3HAYHY KiTbKICTh BHYTPIIIHBO MEPEMIIIICHUX 0Ci0.
CepenHb0O3BaXCHNH TOKA3HUK TPAIIBHUKIB 13 CTaTycoM
BHYTPILIHBO TIepeMilieHux ocib ckianae 9,8% [6].

PerionanbHi BiIMIHHOCTI € 3HAYHUMH: ITiJIPUEM-
CTBa Ha CXOIi Ta MiBIHI YKpaiHM 3a3HAOTh Maibke B
1,5 pa3u Oinbime 30WTKIB, HIX Y 3aXiTHUX perioHax Kpa-
Tan. Y 2024 pori 6i3Hec y cXigHUX 00macTax YKpaiHu Mae
HaWOIBIINK TOTEHITiaN Ui BiAHOBICHHA. [IpuOnm3HO
TPeTHHA KOMIaHii Ma€e No1aTKoBi 0Opry.

Cepen mpiopureriB, Bu3HaueHux MCII mjis BigmoBizmi
JCP’KaBHAMH OpTraHAMH YTIPABIIHHS EKOHOMIKOO, 3HAXO-
JTBCST OOpPOTHOA 3 KOPYIIIIEI0, MOJETIICHHS TOCTYIY JIO
KPEIWTIB, TPOBEICHHA CYyIOBOi pedopMH, BHUKOPHCTAHHSI
IU(QPOBUX IHCTPYMEHTIB I OpOHIOBAaHHA MOOUTEHUX
pecypciB Ta peanizaiiis nogarkoBoi pedopmu. Li mpiopurern
MIKPECITIOI0Th BaXKJIMBICTh CIIPOIICHHS Oi3HEC-TPOIIECIB,
ITiIBUIICHHS A/IMIHICTPaTUBHOI €(DEKTHBHOCTI Ta 3aXHCTy
mpaB Oi3Hecy. Pedopmu B cdepi paBa MaroTh BUpIMIATEHE
3HAYCHHS UIS CTBOPEHHS HEOOXiTHOI 0asw IS MiATPUMKH
MCII Ta cupusHHS €KOHOMIYHOMY PO3BHUTKY YKpaiHH.

BucHoku. OTxe, BOEHHI il 3HAYHO YCKJIAJHIOIOTH
YMOBH JUIsl JUSUIBHOCTI MajMX Ta CEPEAHIX IiJIPHEMCTB
B YKpaiHi, mpu3Bosiuu 10 psity npodnem. Lli npobnemn
BKJIIOYAIOTh 3POCTAHHS BapTOCTI CHPOBHHHM, 3MEHIICHHS
NOIKTY Ha NPOLYKLII, KOJIWBAHHS BAaJIOTHOIO KypCY,
TPYIHOILI 3 MOCTAYaHHAM Ta TPAHCIIOPTYBAHHSM, & TAKOX
MOTIPIICHHS YMOB TMpalli Ta OIUIATH TIpalli IepCOHAIY.
B pesynbrari Gararo miANpPUEMCTB 3ILITOBXYHOTHCS 31
3MEHIIECHHSIM BHPOOHUIITBA, 3pOCTAHHSM BUTparT Ha 30e-
PEKEHHSI CTaOLIBHOCTI, CKJIAIHOMAMH Y BH)KHBaHHI ITiJ|
yac KPU30BUX IEPIOJIiB Ta 3araTbHOI0 HECTAOUTBHICTIO Ha
puHKy. Taki yMOBH MOXYTb HEIaTUBHO BIUTMHYTH Ha MPH-
OyTKOBICTh MiINPHUEMCTBA Ta HOTO 3MaTHICTH €(PEKTUBHO
(yHKIIOHYBaTH.

Jlocmi/pKeHHsT 1TOKa3yloTh, IO IATPUMKa MaluX Ta
CepeNHIX IJIPHEMCTB Yy TaKMX yMOBaxX € Ha/3BHYaliHO
BakJIuBOK0. DiHAHCOBAa JOIOMOra, IIOAATKOBI IMIJIBIH,
JIEPETyISAIlis Ta 1HII 3aXOIH CIIPOIICHHS Oi3HEC-TIPOIIeCiB
CTArOTh HEOOXiIMHUMH IS 30€PEKECHHS 1 CTUMYIIOBAHHS
PO3BUTKY IMX MiAnpueMctB. Takox morpiOGHO BIpOBa-
JUKYBaTH CTpaTerii st 3aXucTy Oi3HEeCy BiJl HEraTUBHOTO
BIUIMBY BilfHM, CIIPHSATH PO3BHUTKY IHHOBAlLil Ta ITiJBH-
IICHHIO KOHKYPEHTOCIIPOMOKHOCTI MiANPHEMCTB Ha MIX-
HAapOIHOMY PHHKY.

V uinomy, BificbKOBi Aii MalOTh CepiO3HMI BIUIMB Ha
MaJi Ta CepeaHi MiANPUEMCTBA, aje 3a HaICKHOI Iij-
TPUMKH Ta €pEKTUBHUX 3aXO/iB I MiAMPUEMCTBA MOXYTh
MIOJIOJIATH TPY/IHOIII Ta TOCSTTH CTa0LIBHOCTI Ta PO3BUTKY
y CKJIQJHHX YMOBaX BOEHHOT'O KOHQIIIKTY.
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