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KOHUEINTYAJIBHI IIAXOAN 10 YITPABJIIHHA PU3NKAMHU
B JIOI'ICTUYHUX CUCTEMAX TOPI'OBEJIbHUX IIIAITPUEMCTB

Kyumee O.0. KonnentyajabHi miaxoau 10 ynpapiiHHS PU3UKAMH B JIOTICTHYHUX CHCTEMAaX TOProBeJb-
HUX NiANPHEMCTB. Y CTaTTi PO3IISIHYTO CYTHICTb JIOTICTUYHUX PU3UKIB y TOPTiBI, 30KpeMa 3a3Ha4eHo, 110 JIO-
TICTUYHMIA PU3UK Y TOPTIBII — 1€ MOJis, 110 MPU3BOIUTH 10 30UTKY, a00 MOXKIIMBICTh BUHUKHEHHS HECTIPUATINBOI
CUTyalii Yu HEBIAMOBIAHOTO PE3YNbTATy, [IOB’A3aHUX 13 PyXOM MarepiajibHUX 1 CYMyTHIX MOTOKIB Y JOTiICTUYHOMY
JIQHITIOTY i1 BINIMBOM 30BHIIIHIX 1 BHYTPILIHIX YMHHUKIB. J{OCIIIPKEHO BIUIMB CTPATETii TOProBeJIbHOTO MiJIpH-
€MCTBa Ha BUOIp METOAIB YNpPaBIiHHSA PU3UKAMHU B JIOTICTUYHUX CHCTEMax TOPrOBEIbHUX MiANPHEMCTB. 30Kpema:
obepekHa cTpateris mependadae Bi):[MOBy BiJl JIOTICTUYIHUX pI/I3I/IKiB abo X mepenady; BUBKCHA CTpATETis Mepe-
Oadae mpUHHATTS, Iepeaaqy ado BlI[MOBy BiJ] JIOTiICTUYHHX PH3HKIB,; pH3HKOBaHa CTpaTeFlSI nependavae mpUAHITTS
abo nepeady JIOTiCTUYHHX PU3HKIB. 3ar1por[0HOBaH0 TOPSITIOK YIPABIiHHS PH3UKAMH B JIOTiICTHYHIX CHCTEMaX TOp-
TOBEIBHUX MIAMIPUEMCTB, KA Ma€ IIICTh €TAIlB, a caMe: TePIINii eTar — I1e BUSBICHHS 30BHINIHIX Ta BHYTPIIIHIX
PHU3HUKIB JTOCITI/DKYBAHOT JIOTICTUYHOT CUCTEMU; APYTHA eTal — sKiCHA Ta KiJbKiCHA OIliHKA PU3HKIB; TPETId eTar —
JIAarHOCTHKA PU3WKIB; UYETBEPTHH €Tal — MPOTHO3YBAHHS Ta MOJICIIOBAHHS PE3yJIbTaTy Jii PU3UKY Ta HACIIIKIB
PpINIEeHB, 10 MPUIUMAIOTHCS; 1T’ ATHH eTal — OlliHKa MPUHHATHOCTI PU3HKY; OCTUH eTall — BUOIp AOIIBHOTO METO-
Jly YIPaBIIiHHS PU3UKOM, KM BUHHK Y JIOTICTHYHIM CUCTEMI TOPTOBEIBHOTO MiANPHEMCTBA. PEKOMEHIOBaHO 10
3aCTOCYBaHHS B JIOTICTHYHHX CUCTEMaX TOPTOBEIBHUX MIJANMPUEMCTB TaKi METOIU MiHIMI3aIlil PU3UKIB: YXHICHHS
BiJl pPU3HKIB; BiIMOBA BiJl pU3UKOBAHUX IIPOIO3HUIIIH, MPOEKTIB, YTO; CTPAaXyBaHHS PH3HKIB; JIOKaJi3alii pU3HUKiB;
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JICHITAITIT pU3HKIB; KOMITEHCAIIIT pU3KKIB; TuBepcudikailii; nepeadi (3HWKEHHS ) pU3HKY (TpaHcdepT); JTiMITyBaH-
HSI; CTpaxyBaHHs TomIo. JI0 IepCIeKTHBHUX HAMPSIMIB IOCIKEHHS 13 3a3HAYCHOTO MIUTAHHS MOYKHA BITHECTH J10-
CJTIJPKCHHST MOJICITIOBAHHSI CHCTEMH YIPABIIHHS PH3UKAMU B JIOTICTHYHUX CUCTEMaX TOPTOBEIBHUX ITiIPUEMCTB.

KirouoBi ciioBa: soricTuka, pu3uK, TOProBeiIbHE MiANPHEMCTBO, MEXaHI3M YIPABIIHHI PU3HUKOM, JIOTiCTHYHA
cHucTeMa.

KyumeeB A.A. KonuenryajibHble NOAX0/AbI K YIPABJIEHUIO PUCKAMHU B JIOTUCTHYECKHUX CHCTEMAX TOPrOBBIX
npeInpuaTHil. B cTathe paccMOTpeHa CYIIHOCTP JIOTHCTHUYECKHX PHCKOB B TOPTOBJIE, B YACTHOCTH YKa3aHO, UTO
JIOTUCTHYECKUH PUCK B TOPTOBJIE — ATO COOBITHE, KOTOPOE MPUBOUT K YIIepOy, TN BO3MOXKHOCTb BOSHUKHOBEHUS
He6ﬂaFOHpHﬂTHOﬁ CUTyallun WJIN HECOOTBCTCTBYIOLIECIO PE3YJibTaTa, CBA3aHHBIX C IBUXKCHUEM MATCPHUAJIbHBIX U CO-
ITyTCTBYIOIMINX TOTOKOB B JIOTHCTHYECCKON IIENH TOJ BIMSHHECM BHEIIHUX M BHYTPEHHUX (akTopoB. McciemoBaHo
BIIMSTHUE CTPATETHH TOPTOBOTO MPENPHATHS Ha BEIOOP METOIOB YIIPABICHHS PUCKAMH B JIOTHCTHISCKUX CHCTEMaX
TOPrOBBIX MPENIPUSITUI. B 4acTHOCTH: OCTOPOKHAS CTPATErus NPEIyCMaTPUBACT OTKA3 OT JIOTHCTHUYCCKHUX PHCKOB
WM UX nepeaavy, B3BCIICHHAsA CTPAaTCrusd NpeayCcMarpuBacT NpUuHATUEC, IEpeaavy UM OTKa3 OT JIOTUCTUYCCKUX PU-
CKOB; PUCKOBAaHHas CTPATETUA MPEAYyCMaTpPpUBACT IPUHATHUEC WIIU NEpEaady JJOTUCTHUICCKUX PHUCKOB. HpezmoxceH I10-
PSAIOK YIIPABICHUS PUCKAMH B JIOTHCTHIECKUX CHCTEMaxX TOPTOBBIX MPENNPHUATHI, KOTOPBI HMEET IIeCTh ITAIoB,
a IMEHHO: TICPBBIH ATall — 9TO BBISIBJICHHE BHEITHUX ¥ BHYTPEHHUX PUCKOB UCCIICAYEMOU JIOTHCTHIECKON CUCTEMEI,
BTOPOI1 Tall — KaYeCTBEHHAs! U KOJIMYECTBEHHAs! OLIGHKA PHCKOB; TPETHI ATall — ANArHOCTHKA PUCKOB; YETBEPTHIH
JTall — IPOTHO3UPOBAHUE U MOAEIMPOBAHUE pE3yiIbTaTa AHCTBUSA PUCKA U NOCIEACTBUN IPUHUMAEMbIX PEILIECHUIH;
TISITHIN ATAIl — OIIEHKA TIPHEMIIEMOCTH PUCKa; IIECTON TaIl — BBIOOP 11e1ec000pa3HOro METOIa YIPABICHUS PHCKOM,
BO3HHUKIIIUM B JIOTUCTUYECKOH CHCTEME TOPTOBOTO MPEANPUATHS. PeKoMeHIyeTcsT K IPUMEHEHUIO B JIOTUCTUICCKIX
CHCTEMaX TOPTOBBIX IPEINPHUATHN CICAYIONIHE METOIbl MUHIUMHU3AIUKN PUCKOB, @ UMEHHO: YKJIOHCHUE OT PHUCKOB,
OTKa3 OT PUCKOBAHHBIX MPEIUIOKEHHUI, TPOCKTOB, CJEIOK; CTPAXOBAHHE PUCKOB; JIOKAJIN3AIUH PUCKOB; TUCCHUIIALIMI
PHUCKOB; KOMIICHCAIIMH PUCKOB; TUBEpCH(DUKAIN; TIepeadr (CHIKEHHS) pUcKa (TpaHCchepT) IMMUTHPOBAHHUE; CTpa-
XOBaHHE U TOMY To00HO0e. K epCrieKTHBHBIM HaIPaBICHUSIM UCCIIEIOBAHMS 110 JTAHHOMY BOIIPOCY MOKHO OTHECTH
UCCIICIOBAHUE MOICITUPOBAHIS CUCTEMbI YIIPABICHUS PUCKAMH B JIOTHCTUIECKUX CHCTEMAaX TOPTOBBIX PSP THIA.

KuioueBsbie ci10Ba: JIOTHCTHKA, PUCK, TOPIOBOE MPEIIPHATHE, MEXaHU3M YIIPABICHUS PUCKOM, JIOTUCTHYECKAs
cucTeMa.

Kuchmyeyev O.0. Conceptual approaches to risk management in logistics systems of trade enterprises.
In the article the essence of logistic risks in trade is considered, in particular, it is noted that the logistic risk in trade
is an event that leads to damage, or the possibility of an adverse situation or an inappropriate result associated with
the movement of material and associated flows in the logistics chain under the influence of external and internal
factors. It has also been proved that in the trade sector the availability and approaches to the management of logistic
risks are related to its specificity, special properties of production (terms and conditions of production, storage and
transportation, high probability of damage and damage in the process of transportation, cargo processing, stor-
age and consumption). In addition, it has been established that risk management in a logistics system of a trading
company depends on its structure, size of goods turnover, seniority of employees, and awareness of the need for
risk management by the employees of the trading company. The influence of the trading enterprise strategy on the
choice of methods of risk management in logistic systems of trade enterprises is investigated. In particular: a cau-
tious stance implies a waiver of logistical risks or their transfer; A well-considered strategy involves the acceptance,
transfer or refusal of logistic risks; A risky strategy involves accepting or transferring logistics risks. The order of
risk management in the logistic systems of trading enterprises is proposed, which has six stages, namely: the first
stage is the detection of external and internal risks of the investigated logistics system; the second stage — qualitative
and quantitative risk assessment; The third stage — diagnostics of risks; The fourth stage — forecasting and model-
ing the outcome of the risk and consequences of the decisions taken; fifth stage — assessment of the acceptability of
risk; The sixth stage — the selection of an appropriate method of risk management that arose in the logistics system
of a trading company. The proposed order of risk management in logistics systems of trading enterprises, which has
six stages, namely: the first stage is the detection of external and internal risks of the investigated logistics system;
the second stage — qualitative and quantitative risk assessment; The third stage — diagnostics of risks; The fourth
stage — forecasting and modeling the outcome of the risk and consequences of the decisions taken; fifth stage — as-
sessment of the acceptability of risk; The sixth stage — the selection of an appropriate method of risk management
that arose in the logistics system of a trading company. The following risk minimization methods are recommended
for use in logistics systems of trading enterprises: the methods of avoiding risks (refusal of services of unknown
or doubtful partners, refusal of risky offers, projects, agreements, insurance of risks, hedging of risks, "search of
guarantor", etc.) ; methods of localization of risks (analysis and allocation of those types of risks that are of special
interest (link in the supply chain, stage of the project, etc.), risk dissipation (integration or association with partners,
differentiation of risks (differentiation of activities (expansion of assortment, technologies or services , targeting
different groups of consumers, different segments of the market, enterprises of different regions, etc.), differentia-
tion of markets, differentiation of purchases of substances and materials, etc.), risk compensation (methods based
on use strategic planning of the activity of the enterprise (identification of bottlenecks, prevention of weakening of
the company's positions), forecasting of the environment (behavior of partners, actions of competitors, changes in
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market segments, etc.), monitoring of socio-economic and regulatory environment (compensation of losses from
changes in laws and acts) , creation of a reserve system (creation of reserves of stocks, establishment of new con-
tacts, etc.), diversification (the method of distribution of funds between different parts of the logistics system, not

directly related to each other); transfer (reduction) of risk —

the transferring party transfers the risk to the accepting

party on the basis of the conclusion of the contract (used for lease, sales contract, storage, transportation, mainte-
nance, supply, etc.); Limiting — setting marginal costs, sales, etc. (used when selling goods on credit); Insurance —
the transfer and distribution of risks between the contractors of the logistics system (there are double insurance, re-
insurance and self-insurance). The prospects for research on this issue include research on the modeling of the risk
management system in the logistic systems of trade enterprises.

Key words: logistics, risk, trading company, risk management mechanism, logistic system.

IMocTanoBka mpo6aeMu. CbOroaHI TOProOBENbHI M-
TPUEMCTBA (TIT) cramm mpuAinsATH OiNTbIIE YBaru mpooiemi
YIPaBIiHHS PU3UKAMH, aje NPH [HOMY JIOCTATHBO MAJIO
yBaru MpHIUISETHCS praBHIHH}O pHU3HKaMH B JIOTICTHY-
HHUX CHCTEMax TOPrOBEIbHUX MiMPUEMCTB, 110 OB’ A3aHO
3 BIICYTHICTIO €JMHOTO MOIISY Ha BU3HAUYCHHS JIOTiCTHKH
B mismeHOCTI TII Ta BIIMBY pH3HKIB Ha €(PEKTUBHICTH
IXHBOT JISUTBHOCTI.

HeedekTuBHICT (YHKIIIOHYBaHHS JIOTICTHYHOI CHC-
TEeMH, HEONTHMAJIBHICTh PyXy MarepiaJIbHHX 1 CYyITyTHIX
NOTOKIB YHACJIIOK TOPYIICHHS PHUTMIYHOCTI 3aKymiBiIi
MarepiansHUX pecypciB (MP), 30inpmeHHsS Yacy iX TpaH-
CTIOPTYBaHHS, 3HIKEHHS SKOCTI MPOMYKLIi BHACIHIZOK
MTOPYIICHHST YMOB 30epiraHHs 1 Hee(eKTHUBHOCTI CKIIAIy-
BaHHs MP npu3BOISTH O TMOSBH IEBHUX PU3UKOBAHUX
curyaniit Ha TI1, ki TOTipIIyIOTh (iHAHCOBO-TOCTIONAPCHKI
ITOKAa3HHUKH IXHBOI ISUTBHOCTI, 3HUKYIOTh SIKICTh JIOTICTHY-
HOTO OOCIIYrOBYBaHHS KIIIEHTIB 1 B KIHLIEBOMY MiJICYMKY
HETraTUBHO BIUIMBAIOTh HA IMI/UK Ta piBeHb KOHKYPEHTO-
CTIPOMOXKHOCTI TOPTOBEJILHUX MIAMPUEMCTB.

Orasn (aHaji3) ocTaHHIX goCTiTKeHb i myOaikamiii.
[MutanHst ynpapiiHHS JIOTICTHMHUMHU PU3UKaMU TTiIIPH-
€MCTB PO3KPHBAETHCSA B POOOTaX TaKMX YUCHHX Cydac-
HocTi, sik B. pumiko [ 1], H. Lmeaerko [2], JI. Octankosa [3],
O. Maemko [4], B. Tlepebuiinic [5] [Mpore me # goci
TTOBHOIO MlpOIO HE PO3KPHUTO CYTHICTh YIPaBIiHHS PU3H-
KaMH B JIOTICTUYHHUX CHUCTEMax TOPTOBEJIbHHUX MiJIpH-
€MCTB, TOTPeOy€ OCIiKEHHS TUTaHHS BIUIUBY CTpaTerii
TOPrOBEJILHOTO MiNNPUEMCTBAa HAa BUOIp METOMIB yIpaB-
JIHHS PU3MKaMM Ta BU3HAYCHHS ONTHMAJILHOTO MOPSIIKY
YIPaBIiHHS PU3UKaM{ B JIOTICTHYHHMX CHCTEMax TOPIo-
BEJIbHUX MiANpUEMCTB. JIUIIaeThCs 11032 yBarow cxema-
TH3aIlisl B3a€EMO3B’SI3KIB METOJIB YIPABIIHHSI PU3UKAMHU
JIOTICTHYHOT CHCTEMH TOPrOBEJILHOTO MIINPUEMCTBA, KPH-
TepiiB BUALICHHS PU3UKIB 1 MOXKIUBUX CTpaTeTidl iX MiHi-
Mi3anii. BupileHHs 1UX MUTaHb Ma€ 3HAYHY IIHHICTH i3
MOy BIOCKOHAJICHHS IPOLECY YIPABIiHHS PU3HKaMU
JIOTICTUYHOT CHCTEMH TOPTOBEJIBHOTO ITiJIPHEMCTBA.

Buknax ocHOBHOro Martepiady AOCTiIKEeHHS 3
MIOBHUM OOTPYHTYBAHHSIM OTPUMAHUX HAyKOBHX PE3YJIb-
tariB. JIOTICTUYHUI PU3WK y TOPriBII — L€ OIS, IO
MIPU3BOANUTE O 30UTKY, a00 MOXUIUBICTh BHHHUKHEHHS
HECTIPUATIIMBOI CUTYallil YM HEBIAMOBITHOTO pPE3yNIbTaTy,
OB’ A3aHUX 13 PyXOM MaTepialbHUX 1 CYMYyTHIX HMOTOKiB
y JIOTICTUYHOMY JIAHIIOTY ITiJ] BIUIMBOM 30BHIIIHIX 1 BHY-
TPIIHIX YMHHHUKIB.

OCHOBHUMHM NTPUYMHAMH BUHUKHEHHSI PU3HKIB Y JIOTiC-
TUYHHUX CHUCTEMax TOPrOBEJIBHUX MIANPUEMCTB € HEIOJIK
1 oOMexeHicTh iH(opMarii, HecTaOITFHICTD EKOHOMIYHUX
npoueciB (rorut, HTII, npupoani siBuiia ToI0); HEOO-
X1THICTH BHOOPY TIEBHOTO BapiaHTy YIPABIiHHS PilICHHS
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3 aJbTepHATHMBHUX BapiaHTiB; IMOBIPHICTH 3JiHCHEHHS
BHOpAHOTO BapiaHTy, 3HIKEHHS OOCSTIB peamizamii mpo-
JYKLIT B pe3ysbTaTi naliHHs MONUTY, HasiBHICTH a00 TosiBa
KOHKYPEHTIB, MijiBUIeHHs IiH Ha MP abo ix yrpara,
HMOBIPHICTD YTpaTH CIIOKUBAYIB i MMOCTaYaIbHAUKIB, HEBI-
PHUI PO3paxyHOK MHTA; HEBIpHMW BHOIp TPaHCIIOPTHUX
3ac00iB, MOCTAYaIHHUKIB, IIOCEPEAHNKIB YN 3aMOBHHKIB;
BIUIMB TPUPOJHKX SIBUIIL I CTUXIHHMX JIMX; BUNAJKOBICTh
(aBapii, mokexi TOmIO), HE30aTaHCOBAHICTb OCHOBHUX
KOMITOHEHTIB J[ISJIHOCTI JIAHOK JIOTICTUYHOI CHCTeMH;
MOJTITHYHA, CKOHOMIYHA, CKOJIOTIYHA CHTYallis B JICpPXKaBi,
HEJIOCKOHAJIICTh 3aKOHO/IABCTBA; HM3bKA SIKICTH POOOTH
MOCTaYaJIbHUKIB, MOCCPEIHUKIB, CIIOKHUBAUIB, PO3BUTOK i
CTaH JIOTiCTHYHOTO MeHekMeHTy Ha TII Tormo.

J131s TOProBeIIbHOI rajty3i HasiBHICTb Ta MiJIXO/H JI0 YIIPaB-
JIHHS JIOTICTHIHIMHI PU3UKaMH TIOB’513aHi 3 1i crienngikoro,
0COOJIMBHMH BJIACTHBOCTSIMU HPOJYKIIi (YMOBH Ta TEpMiH
BUPOOHMIITBA, 30epiraHHsl Ta TPAHCIIOPTYBAHHS; BEJIMKA
MOJKJIMBICTB TIOPYI Ta MOMIKO/PKEHHS B IIPOLIECI TPAHCTIOPTY-
BaHHs1, BAHTAKOIEPEPOOKH, 30epiraHHs Ta X CIIO)KUBAHHS).

EdexTnBHE ynpaBiIiHHA JTOTICTHYHOO HistTbHICTIO TIT
HEMOXJIUBE O€3 3aCTOCYBaHHS METOMIB OL[IHKHM Ta MeXa-
HI3MIB YIpPaBIiHHA PU3UKAMH B JIOTICTHYHHX CHCTEMax
TOPTOBEJILHUX MIJIPHUEMCTB 3 ypaxXyBaHHSIM crenudiku
TOPTOBENBHOI Taiy3i, SKi SBIAIOTH COOOI0 MPOIEC PO3-
POOIICHHST Ta BIPOBADKEHHS 3aXO/iB 13 MiHIMI3aIlil MOX-
JIMBOCTI TPUHHATTS TMOMUJIKOBUX pillleHb B YIpaBIiHHI
MaTepialbHIMHA Ta CYMYTHIMH MOTOKaMH 1 3MEHIICHHS iX
HETaTUBHUX HACIIAKIB.

VipaBiiHHA pU3UKaMH B JoricTuyHid cuctemi TII
3aJI@KHUTh Bl HOTO CTPYKTYpH, pPO3MIpY TOBapooOiry,
CTa)Ky TpaliBHUKIB i ycBijomieHHs npariBaukamu TIT
HEOOXITHOCTI yIpaBiiHHA pu3ukamu. KpiMm Toro, ympas-
JIHHS JIOTICTUYHUMH PHU3MKaMH TIOB’s3aHe 3 0OpaHOIo
crpaterito TII, sika 3abe3medye Horo CTIMKICTh Ta edek-
TUBHY AisuibHOCTI. Brimus crparerii TI1 va Bubip meronis
YIPaBIiHHSA PU3MKAMH B JIOTICTUYHHMX CHCTEMax TOPIo-
BEJIHUX ITIANPHUEMCTB BiJI0OpaskeHo B Ta0I. 1.

[lix 4ac MOpPIBHSHHS YMOB, 3a SIKHX PEKOMEHIOBAHO
3aCTOCOBYBAaTH Ty YH IHIIY CTPaTeril0 BHOOPY METOMIB
YIIPABIIHHS PU3UKAMH B JIOTICTUYHHX CUCTEMaX TOPrOBEIIb-
HUX Hi,[[HpI/I€MCTB BUKOPHCTOBYIOYH HaBeleHi B TaOm. 1
IPONOPLT, IPUAMAETBCS, 10: P™ = — MakcuMalbHa HMo-
BIPHICTP peaizariil MpoxyKIIii, ;11(1 TII moxe npudHATH
Ha cebe; B™  — mMakcnmainbHO MokiuBi Brpaty, siki TII
MOXKE MPUHHATH Ha ceOe 3a paxyHOK MOTOYHOTO JOXOIY
a00 3a PaxyHOK KOIITiB CIICIiaTbHO CTBOPECHOTO (OHIY;
p"™,,; — MaKkcuMajbHa Meka 3HAueHHs HMOBIpHOCTI pea-
mi3amii JOTICTHYHHUX PU3HKIB, 3a TMEpeBUIICHHS sKOi TI1
BIZIMOBJISIETBCST BiJI BIJTIOBIJIHOTO JIOTICTUYHOTO PH3HUKY;

B™,;, — MaKCHMAaJIbHO MOXIMBi BTPATH, 32 MEPECBHILCHHS
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Tabmuus 1

Bnuius crparerii TII na Bu6ip MetoniB ynpas/iiHHSI pU3HKAMU
B JIOTICTHYHUX CHCTeMaX TOProBeJIbHUX MiANPHEMCTB

Crpareris TII

MeToau ynpas/iiHHs JIOTiCTHYHUMH BUTPATAMU

YmoBu

1. OGepexHa

BiamoBa Bijt JIOTICTHYHKUX PU3HUKIB a00 Horo mnepesaya

I'paHnyHi 3HAUCHHS BTPAT, 110 BIIOBiIAIOTH
BiJIMOBI BiJI JIOTICTUYHHX PH3UKIB UM iX mepeadi:

max max
pmax11p - pq) = P mz?)i(ﬂ,
B Bl < Brb <B op.

2. BuBaxxena . . .
B1J1 JIOTICTHYHUX PU3HUKIB

[MpuitaaTTs, nepegava abo BixMoBa

I'pannuHi 3Ha4YEHHS BTPAT:

max
P S PSP i
Bmﬂx X d

BiJl —

3. PusukoBaHa

ITpuiinsaTTs abo nepenaya JOriCTUYHUX PU3UKIB

rpaHI/I'-IHi 3HA4YCHHA BTPAT € JOCTAaTHHO BUCOKUMHU

Joicepeno: cknadeno agmopom 3a [1; 3]

skux TIT BIIMOBIAETHCS B JOTICTUIHUX PHU3HKIB; Py —
(akTryHA WMOBIPHICTH peai3amii JOTICTHYHUX PHU3HKIB;
B, — daktnuna Benmmumna MoxIMBUX yTpar, ki TIT moxe
NPUKHATH Ha ceOe 3a PaXyHOK ITOTOYHOIO J0XOAy abo 3a
PaxXyHOK KOIITIB CHELiaIbHO CTBOPEHOTO (DOH/TY.

Takox ciig 3a3HaUUTH, MO y TPOIECi YNPaBIiHHS
pU3UKaMH B JIOTICTHYHIA CHCTEMi TOPTOBEIBHOTO TIi-
NPUEMCTBA BaXJIMBUM € BH3HA4YEHHS HOTO BEIMYHMHH Ta
BILIMBY Ha crparerito TII y mimomy. J[ist 1150ro HE0OXiaHO,
HO-Tieplie, BU3HAYUTH 30HW PO3OMBKH PU3HUKIB 3aJIEKHO
BiJl BEJIMYMHH KOMIUIEKCHOTO PHU3UKY JIOTICTHYHOI CHC-
TEMH TOPTOBEIHHOTO MiANIPUEMCTBA:

— 0e3KpU30Ba 30Ha — KOMITICKCHUH JIOTICTUYHHI PU3HK
Bincyraiit UIP [0,75; 1,0];

— 30HA MPUIYCTUMOTO PU3UKY — KOMIUIEKCHUH JIoTic-
THYHUH pusuk npunyctumuit UIP [0,5; 0,75];

— 30HA KPUTHYHOTO PU3HMKY — KOMIUIEKCHHH JIOTiCTHY-
Huit pusuk kputuunuit UIP [0,25; 0,5];

—30Ha KaTacTpo(]igHOTO PU3HUKY — KOMIUIEKCHUI JIOTiC-
THYHAN pu3nk Katactpodigaunii IJIP [0; 0,25].

[Npouec ynpapiiHHS PU3MKAaMH B JIOTICTUYHHUX CHCTeE-
Max TOProBEJIbHUX IiIPHUEMCTB JOLUIBHO 3/1iHCHIOBATH
MOCITIZIOBHO y JICK1IbKa eTartiB (puc. 1).

[lepmmii eTam — e BUSBICHHS 30BHINIHIX Ta BHYTPIIII-
HIX PHU3HKIB TOCIiIKyBaHOI JoTicTHYHOI cuctemu. KoH-
KPETHOMY JIQHIIOTY MOCTa4aHHs, JOTICTHYHINA cHCTeMi
a0o 11 JTaHIll BiAMOBIIAE CBOS CHCTEMa PHU3HKIB, sKa (Qop-
MYETBCS 3aJI€XKHO Bijl BAKOHYBaHHX JIOTICTHYHUX (QYHKIIH
(TpaHCHIOPTYBaHHS, CKJIAJyBaHHS, YIPABIIiHHS 3aKyIliB-
JISIMH TOIIO), TAITy3€BOT MIPUHAJIEKHOCTI, MAacIITaly JisUThb-
HOCTi (MicleBHH, perioHaNbHUNA, HalliOHATBHHHA, MiKHA-
pomHMiA, T00ANBEHNUI), BUOpAaHUX TEXHOJOTIH, cTpaTerii
PO3BUTKY 1 HU3KH IHIIMX YHMHHUKIB. [1ix yac ineHTHdiKa-
i1 PU3UKIB MIANPUEMCTBA IIEPII 32 BCE BUHUKAE NOTpeda
BUSIBJICHHS yCIX BH/IIB PU3UKY, 1110 XapaKTepHI KOHKPETHO
JUISL TAHOTO T ITPHEMCTBA.

Hpyruii etam — sKicHa Ta KUIbKiCHA OIIHKAa PU3HKIB.
JUis BUpIMIEHHS OWX 3aBIaHb HEOOXiTHO OIIHUTH BEIH-
YHHY MOJKJIMBHUX YTpaT BiJl PH3UKIB Ta HMOBIPHICTBH iX
nosiBu. ['010BHE 3aBAaHHsI SIKICHOT OLIIHKH TIOJISITAE B OTPH-
MaHHi iH(popMalii Mpo CTPYKTYpy, BIaCTHBOCTI JOTiCTHY-
HOI CHCTEeMHU 1 HasiBHI B Hill pu3uku. KinbkicHa orliHKa 1ae
3MOT'y OTPHMATH YUCETbHE 3HAUCHHS PU3HKIB JIOT1CTHYHOT
CHCTEMH MiAIPUEMCTBA, WMOBIPHOCTEH iX HACTaHHSA Ta
HaciakiB [5, ¢. 57]. Ha pomy erari MOXyTh OyTH BHKO-
pHcTaHi Taki METOIU OI[HKHM PU3HKIB, SIK: CTATUCTUYHHI
METO/], METO/l EKCIIEPTHUX OLIIHOK, METOJ] aHAJIOTIH TOIIO.

Tperiii eran — qiarHOCTHKA PU3HKIB — Iepeadavae aHa-
i3 BIUIMBY YMHHUKIB PH3UKY Ha HOrO pesynbraT Ta aHa-

Ji3 BIUIMBY BEIWYMHU Ta YAaCTOTH PU3UKY HA ITOKA3HHKH
JIOTICTUYHOI IiSUTBHOCTI, M0 3AIHCHIOIOTBCSA 3 BUKOPHC-
TaHHSIM METOJIB KOPEJSIIHHOTO, PerpeciiHOro aHaisy,
IMITaLiiHOrO0 MOJIEIIOBAHHS Ta aHAIITUYHUX METOLIB.

YerBepTuil eran — NPOrHO3YBaHHS Ta MOJICIIOBAHHS
pe3yabrary aii pHU3WKy Ta HACIHiAKIB pillleHb, IO HpH-
HMaroTeCs, mepexdadac: BUKOPHCTAHHS METOAY JiepeBa
pilIeHs, iIMOBIPHICHOTO AWHAMIYHOTO MPOTpaMyBaHHS Ta
CLIEHAPHOTO IIaHYBaHHS

[T’siTuii etamn — OLiHKA MPUHHATHOCTI PU3HKY.

ocrwii eran — BUOIp 1OLIIEHOTO METOAY YIPABIiHHS
PHM3HKOM, II0 BUHHK Yy JIOTICTHYHIH CHCTEMI TOPTOBEIb-
HOTO ITiMPUEMCTBA.

J1o MeToniB, sIKi MOKHA 3aITPOTIOHYBATH U BUKOPHCTAH-
HSI TOPTOBEJIBHUMH MIAMPUEMCTBAMH YTl MiHIMI3aLlil pU3H-
KiB y JIOTICTHYHHX CHCTEMaX, POIIOHYEThCS BITHECTH TaKi:

— METOIM YXWJICHHS BiJI pU3UKIB (BIIMOBA BiJ HOCIYT
HEBIJIOMHX a00 CyMHIBHHMX HapTHEpiB (MOCTadaJbHUKIB
1 T. T.), BIIMOBAa BiJl pU3UKOBAaHUX IPOMO3HIIIH, TMPOCK-
TiB, YTOH; CTpaxyBaHHS PH3WKIB; XC/DKYBaHHS pPU3HKIB;
«TIOITYK rapaHTay TOIIO);

— METOJIH JIOKaJTi3alii pu3uKiB (aHasi3 i BUIICHHS THX
BUJIIB PU3HKIB, 5IKi SBJISIOTH COOOKO CICIIATbHUN 1HTEpEC
(JraHKa B JIAHITIO31 TTOCTABOK, €Tl IIPOEKTY TOIIO));

— IUcHIaIis pu3uKy (iHTerpamis abo 00’eaHaHHS 3
mapTHepamu, IuQepeHIiamis pu3nKiB (audepeHtiamis
JUSUTBHOCTI (PO3LIMPEHHS aCOPTHMEHTY, TEXHOJIOTIH abo
MIOCITYT, OpIEHTAIliS Ha Pi3HI IPYNH CIIOKUBAYIB, Pi3HI cer-
MEHTH PUHKY, Ha IiJIPHUEMCTBA PI3HUX PETIOHIB TOLIO),
mudepeHtiamis puHKIB 30yTy, qudepeHIiais 3aKkymiBensb
cyOcTaHIIiif Ta MaTepiaiiB i T. I1.));

— KOMITCHCAIis pU3HKY (METOIH, 3aCHOBaHI Ha BUKO-
PUCTAaHHI CTPATErivyHOrO IUIAHYBAHHS MisUIBHOCTI ITijI-
NPUEMCTBA (BHSBJICHHS BY3bKHX MICIlb, MONEPEHKEHHS
MOCIa0JICHHS. TO3UIIH MiJANPUEMCTBA), MPOTHO3YBaHHS
30BHIIIHBOTO Cepe/loBUINa (TTOBEIHKM MapTHEPIiB, Ail
KOHKYPEHTIB, 3MiH Y CEIMEHTaX PHHKY TOIIO), MOHITO-
PHUHT COIialbHO-eKOHOMIYHOTO Ta HOPMAaTHBHO-TIPABO-
BOTO CepeloBHIa (KOMIICHCAIlIST BTPAT BiJl 3MiH 3aKOHIB 1
aKTIB), CTBOPEHHSI CHCTEMH Pe3epBiB (CTBOPEHHS pe3epPBiB
3amaciB, yCTaHOBJICHHSI HOBMX KOHTAKTIB 1 T. I1.);

— nuBepcudikarist (Crocid po3noxiry KOmTIiB MiX pi3-
HHUMHU JIaHKaMH JIOTICTHYHOI CHCTeMH, 0e3M0CepeHbO HE
3B’SI3aHUX OJIHA 3 OJTHOIO);

— mepenada (3HWKEHHS) PU3UKY — TepeaBaibHa CTO-
pOHa TIepelae PU3UK MPUIMAIOUYHMN CTOPOHI Ha IMiACTaBi
YKJIaJlaHHsI IOrOBOPY (BUKOPHUCTOBYETHCS IiJI 4ac OPEH N,
JIOTOBOPY TIPOAIaXKy, 30epiranHsi, IIepeBe3eHHsI, 00CIyroBYy-
BaHHsI, I0OCTa4aHHs TOLIO);
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— JMITYBaHHS — BCT@HOBJICHHS TPaHUYHHMX BHTPAT,
mpofaxi 1 T. M. (BUKOPHCTOBYETHCS IiJI 4ac MPOIAXKY
TOBAPY B KPEIHT);

— CTpaxyBaHHS — Tepefada i PO3IMOIT PHU3HKIB MiX
KOHTpareHTaMH JIOTiCTHYHOI cucTtemu (OyBae MOABiifHE
CTpaxyBaHHsI, IepeCcTPaxyBaHHs Ta CAMOCTPaxXyBaHHS).

BucHOBKHM 3 aHOTO JIOCHI/DKEHHS 1 HEpPCHEKTHBU
TIOIUTBIINX PO3BIJIOK Y JTaHOMY HanpsiMKy. JloBezneHo, 1110
SIKICTB 1 PE3yNbTaT yNPaBIiHHSI PH3UKAMH B JIOTICTUYHHIX
CHCTeMaX TOPTOBEIBHHUX IANPHEMCTB 3HAYHOIO MipOIO

3aJ1eXarh BiJ] TOr0, HACKIJIBKYA BUOpaHi METOAN YIPaBIiHHS
BI/INIOBIIAIOTh YMHHUKAM DPU3KKY, BUSBJICHHM Yy XOJi aHa-
mi3y Ta omiHkU. [y 3a0e3medeHHs TIEBOCTI PO3pOOICHIX
HayKOBO-METOIMYHUX ITIAXOMIB 3alPOTIOHOBAHO IO BIIPO-
BaPKEHHS Ha TOPTOBENIBHUX MiANPHEMCTBAX PO3POOIEHOrO
MOPSAKY YIPABJIiHHS PH3MKAMHU B JIOTICTUYHHUX CHUCTEMax
TOPrOBEJLHUX MiIPUEMCTB. /IO MepCIeKTHBHOTO HAIPSIMY
JIOCJIKEHHS 13 3a3Ha4Y€HOr0 INUTAHHS MOXKHA BITHECTH
JOCTI/DKEHHSI MOJICIIOBAHHS CHCTEMH YIIPABJIiHHSA PH3HU-
KaMH B JIOTICTHYHHX CHCTEMaX TOPTOBEIbHHX i JIIPUEMCTB.
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