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Juxnii O.B.
®AKTOPHU AKTUBI3AIII IHBECTULIMHOI
IPUBABJIUBOCTI PET'TIOHY

IToctanoBka mnpobGaemun. Ha cydacHoMy ertami (opMyBaHHS CBITOBOI EKOHOMIKH
aKTHBI3YIOTbCSl IHTETpalliiiHl MpolecH, NIACWIIOEThCA iXHS TioOanizamis, HTOCHIIOETHCS
KOHKYpEHIli MO BCIX acleKTaX PUHKOBUX BIJHOCHH, 30UIBIIYETHCS 30BHIIIHBOEKOHOMIYHUMN
000pOT, IUHAMIYHO MiHsA€TbCS CTpykTypa BBII, 3HIKyeTbCcs cTaOUIBHICTH HalllOHAJIBHOT
BamoTU. Bin Garatbox (axkTopiB 3anexUTh NMPUBAOIMBICTE PUHKY KalliTaJIOBKJIAICHb, CTaH
JIJIOBOTO KJIIMaTy, 3a0e3leueHHs EKOHOMIYHUX CBOOOJI, CTAHOBJIEHHS I1HCTUTYIIOHAJIBHOI
€KOHOMIKH, PICT pPIBHS JKUTTS HaceleHHA W 1H. Y IUX YMOBaxX pPO3BUTOK HalllOHAJIBHOI
€KOHOMIKH 3aJeKUTh BiJl TBEPJAMX BHMOT CBITOBOTO PHHKY, IPU SKHUX 3aBOIOBAHHS B HHOMY
HOBMX Hilll BUMarae ocoOJMBUX MIIXOIB 3 ypaXyBaHHSAM peaJbHUX YMOB, CydacHoOi reorpadii
PHUHKIB, THIIIB FOCIIOAAPCHKUX 3B'SI3KIB, CTAHY BUPOOHMYOT0 MOTEHIIaly, HOTO CTPYKTypHU3alii i
PEKOHCTPYKIIT Ha 06a3i cydacHUX TexHoioriid. Tomy, 3a yMOB, IO CKJIAIKCS, HAIIil eKOHOMIII
HEOOX1/1H1 OUTBII BUCOKI TEMIIM POCTY, a TaKOX AKTHBHE BUKOPUCTAHHS CBITOBUX 1HCTUTYTIB
3aXMCTy HAI[lOHAIBbHUX 1HTepeciB YKpaiHM Ha CBITOBMX pHHKax. JlJs MiJNpUEMCTB pErioHy
BaYUIMBHM € 32 TaKO1 CUTYallll BU3HAYUTH (DAaKTOPH aKTHBI3allli IHBECTUIIHOT TPUBAOIUBOCTI.

AHani3 ocraHnHix myOjikamiii. AHami3 HaykoBOi IliTepaTypw TIOKa3ye, IO
KOMIUIEKCHOTO MiAXOy IO BHPIIIEHHS JaHoi mpoOiieMu Hemae. [IuTaHHSAMYM BUBUYCHHS BILTHBY
¢dakTOpiB Ha IHBECTHILIWHY MPUBAOIUBICTD MIAMPUEMCTB MIPUCBSIUEHI HAYKOBI PO3POOKH BiIOMHUX
YKpaiHChKUX 1 3apyOikHuX BueHHx: [.A.bnanka, B.B.Menbuuk, B.B.Koziok, B.I'. ®enopenxo,
I".B. Kozauenko, O.M. Anrinos, O.M. Jlsmenko, I'.I. libnic, T.B MaiiopoBa Ta iHiiIi.

OpnHak, He3Ba)Karo4y Ha HasIBHICTh 3HAYHOI KUTBKOCTI HAYKOBHX Tpallb, CJIi/1 3a3HAYUTH MIPO
HEJIOCTaTHE BUCBITJICHHS MMUTaHb BUBYEHHS (DaKTOpIB aKTUBI3allli 1HBECTUIIIIHOI IPUBAaOIUBOCTI
KOMITaHii, BpPaxOBYIOUM CYyYacHI IHTErpamiifHi TpolecH, M0 3YMOBIIOE aKTyaJbHICTh Ta
HEOOX1THICTh JAHOTO JIOCHI/PKEHHSI.

Buxaan ocHoBHoro marepianay. Hanpukinmi XX 1 Ha mouatky XXI cTomiTTsa npobiema
CIIJTLHOT B3a€MOJIii 30BHINIHIX 1 BHYTPIIIHIX JOKepen 1 ¢GakTopiB, iX BIUIMB Ha aKTHUBI3AIIIO
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IHBECTULIIHHKUX MpoIeciB B YKpaiHi, npua0aB BUHATKOBO akTyaibHe 3Ha4deHHA. L{i mkepena i
dakTopu 1 iX cHcTeMa BUMAaralOThb TEOPETHKO-METOIOJIOTIYHOTO IOCIHIKEHHS iX CIUIBHOTO
BIUIMBY Ha DO3B'A30K MpPOOJEMH BiITBOPEHHS EKOHOMIYHOTO TMOTEHIialy W HpPOJYKTHBHOI
YUHHOCTI JIFOJMHU, AKTHUBI3AIll0 IHBECTHIIIWHUX IIPOILIECIB B YMOBaX PHHKOBOI EKOHOMIKH
Vkpainu, Buxomy ii i3 Kpu3um U 3a0e3nedeHHs CTaOLIBHOTO W €(EKTUBHOIO PO3BUTKY
HaIlOHAJILHOT €EKOHOMIKH.

OcHoBHa mpobnema mpu (GOpPMyBaHHI EKOHOMIYHOI cCTpaTerii 3BUYAHO MOJIATAE B
KOHKpeTH3allii i oOMexeHHI HaOOpiB 3aBAaHb 1 paH)KyBaHHI TPIOPUTETIB cepel BUOPAHHMX
ileld, ToOMy IIO Bce Iie B3aemosajexHe. s Toro, moO MoxkHa Oyino chopmymoBaTu
e(eKTUBHY JIep>KaBHY €KOHOMIYHY IOJITHKY M CTpaTerito COIialbHO-CKOHOMIYHOTO PO3BUTKY
KpaiH#, HeOOXiTHO KepyBaTHCS IMEBHUMHU €KOHOMIYHUMH YMOBaMH, (akTOpaMu W KPUTEPisIMH,
110 J03BOJISIIOTH OLIIHATH TOTOBHICTH BKJIFOYECHHS Ti€i ab0 1HINIOI KpaiHU y CBITOBI BiJIHOCHHH,
HacaMIlepe]] y Mi>KHapoIHy TOpTiBiio [1].

JlocBi pO3BUHEHHX KpaiH CBIAYUTS, 110 A0 HANOLIBII 3HAUMMUX 13 IIUX YMOB, 30BHIIIHIX
1 BHYTpIIIHIX (aKTOPiB, SIK MPABUJIO, BITHOCATh BEIUYHMHY €KOHOMIYHOTO TOTEHIIaTy, CTaIilo
TEXHIKO-€KOHOMIYHOTO  PO3BUTKY, 3a0€3ME€YEeHICTh EKOHOMIYHOI'O IpOLECy pecypcamu,
IHCTUTYLIOHAIbHUMHA ~CTPYKTYpaMH ¥ HasBHICTh aJ€KBAaTHOI CHUCTEMH 3aXUCTy TIIpaB.
3a3HaueHi yMoBU # pakTopu € makpopiBHeBuUMH. IIpoTe, BaXIuMBUM, Ha Hally JyMKY, € iX
B3a€EMOJIiSl 1 Ha MIKPOPIBHI, HacamIiepesl yepe3 CHCTeMY Oprasizamii KepyBaHHS, TEXHOJOTIi,
iH(popMallii B TO€JHAHHI 3 METO/IaMU i MEeXaHI3MaMU X BIUTUBY Ha aKTUBI3AIllI0 1HBECTUIIHHUX
nporecis [2].

I3 ycboro komruiekcy, mo (Gopmye Sk BHYTpIillIHI, TaK 1 30BHIIIHI (PaKTOpPH aKTUBI3aLlii
IHBECTHUIINHUX TIPOIECIB B 3a0€3MEUCHHI €KOHOMIYHOTO POCTY, B PaMKaX IOCIIIKCHHS OyiH
oOpaHi ¥ JOKJIaJHO AOCTIDKEHI Ti 3 HUX, SIKI BIUIMBAIOTh Ha €()EKTUBHICTh TOBAPHO-TPOIIOBHX
BIJJHOCHH, €JIEMEHTH IILTICHOT CUCTEMH.

Tak, 10 BHYTpilIHIX (aKTOpPiB, HA HAIYy NYMKY, BIIHOCATbCA: 1HBECTULIIHHUI KOMILIEKC
y CHUCTEMI €KOHOMIYHMX IpOIIECIB, 110 € E€IEeMEHTOM, BIUIMB Ha KU J03Bojisie (popmyBaTu
TEeMIH, JUHAMIKY 1 TOCIOAapChKy OpIEHTALI0 PO3BUTKY EKOHOMIKM B JEpKaBi; KOMIUIEKC
KEpyBaHHs JISUIbHICTIO CYO'€KTIB PHUHKY HEPYXOMOCTI SIK OJHOIO 3 OCHOBHHX pECYpCiB
(opMyBaHHS 1HBECTHUIi}l; MUTHA MOJITHKA I BAIOTHUHM KOHTPOJIb SIK HAWBaXJIMBILII PETyIATOPH
30BHINIHBKOI TOPTIBJII ¥ 30BHIITHLOEKOHOMIYHMX 3B'SI3KiB [3].

B cBoro uepry, 10 30BHIIHIX (aKTOpiB HEOOXIAHO  BIAHECTH  JISJIBHICTH
TpaHCHAIIOHAIBHUX KOpIOpalii, iX BIUIMB Ha MDKHAPOJHUN NEepeiauB KamiTany i (GopMyBaHHS
MOTOKIB 30BHIIIHIX 1HBECTHLIN (HE TUIBKM B I'poLIOBii (hopMi), a Takok (PaKTOpHU MpUETHAHHS
VYkpainu 10 pi3HUX MDKHApOJAHMX OpraHi3aliil 3 ypaxyBaHHSM IIPOLIECIB CBITOBOI rio0ami3anii i
a"TurnoOanizanii Ta X BIUIMBY HA €EKOHOMIKY YKpaiHU.

ConianbHO-eKOHOMIYHUI PO3BUTOK YKpaiHu, ii Micle y CBITOBOMY €KOHOMIYHOMY I
HAYKOBO-TEXHIYHOMY IIPOCTOpI Cy4YacHOTO CBITOBOTO CIIIBTOBapUCTBa 3ajekaTh BiJ] TOTO,
HAacCKUTbKM €(QeKTUBHO OynyTh ¢GopMyBaTHCS CTPYKTypa €KOHOMIKM W MiATpUMYBaTUCS
KOHKYPEHTOCIIDOMOKHI ~ HAampsIMKA Ha OCHOBI  B3a€MOJii BHYTPIIIHIX 1 30BHILIHIX
JoKepen Ta GakTopiB  aKTUBI3AIlli  IHBECTHI[IMHO-IHHOBAIIIMHUX TIPOIECIB, II0 CHPHUSIOTH
JUHAMIYHOMY U CTIHKOMY 3pOCTaHHIO €KOHOMIKH, COLiaJIbHOI cpepH i BIATBOPEHHS JIFOJUHH, ii
MIPOJYKTUBHOCTI Ha PiBHI Cy4aCHUX BUMOT.

Jis piry4oro mpopuBy B €KOHOMIYHOMY PO3BUTKY JiepKaBH Mae OyTH BU3HAYEHO, SIKi
BHYTpILIHI i 30BHIIIHI (AKTOPU € CHCTEMOTBOPYMMHM, B3AEMOJIS SKUX JKepen 1 (akTopiB
CHIpUsiE€ TUHAMIYHOMY PO3BUTKY €KOHOMIKH.

BBakaemo, mo 1 aKkTHBI3aIii 1HBECTUIIIMHOI MPUBAOIUBOCTI MIAMPUEMCTB HEOOX1THO
YiTKO BU3HAYUTH OCHOBHI aClEeKTH KepyBaHHS 1HBECTHILIMHUM MPOIECOM, pOJb IHBECTHLIN Y
peCTpYKTypHu3arii W TEXHOJOTIYHOMY BiJHOBJICHHI €KOHOMIYHOTO TIOTCHIIAy KpaiHw,
coianbHUX (YHKIIM 1HHOBaliMHUX 1 IHBECTHLIHHUX MPOIECIB, a TAaKOXXK HOBI HANpSIMKH M
napaaurMu Tpancdopmartii cucteM eKOHOMIYHOTO KepyBaHHS 1 PETYITIOBaHHS.
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AHami3 CBITOBOTO JOCBiTy B3a€EMOJii IHHOBAI[IMHUX 1 IHBECTULIWHUX TIPOIECIB Y
PUHKOBIM €KOHOMIIII, (DaKTOpH MIKHAPOTHOTO PyXY KaIiTaly i TOBapiB, iX Kepes BIAMOBIAHO
70 1HTEpeciB JepiKaBH, CHUCTEMH 30BHILIHBOI TOPTiBII SIK OCHOBHOTO (haKTOPY COIiaJIbHO-
€KOHOMIYHOT IHTerparii IMoka3aB, 1110 30BHIIHI IHBECTHIIIT POPMYIOTH JIMIIIE HE3HAYHY YACTUHY
CYKYIHHMX KamiTaJbHUX BKJaJeHb Y HALlIOHAJbHY EKOHOMiKy. BoHM niloTh numne micis
aKTHBI3aIlll HAI[IOHAJTBHOTO KaIliTally, BAKOHYIOUH JOTIOMIKHY POJIb aKcelepaTopa BHYTPIITHIX
neperBopeHb. AHami3 curyarii B Yropmmsai, [Tomemii ta Yexii cBiIYUTH, MO0 HAAXOKEHHS
IHBECTHIIIH y 11l KpaiHHM € HACIIAKOM TOJIIIIEHHS COIlaJbHO-EKOHOMIYHOT cuTyartii [4].

Kpim Toro, icHye WiTKMii B3a€MO3B'SI30K M EKOHOMIYHMM 3pOCTaHHSAM KpaiHU Ta
TEMITaMH HaJIXOJDKCHHSI MPSMHUX 1HO3EMHHX 1HBECTHIIIH. B ekoHOMIUHIN JliTepaTypi BKa3yeThCs
Ha Te, II[0 HE BApTO PO3PAXOBYBATH HA ICTOTHUU MPHUIUIMB 1HO3EMHHUX IHBECTHIIIH B yMOBax
KPU30BHUX SIBUII B EKOHOMIIII [5].

3a piBHEM IHBECTHILIMHOTO HANOBHEHHS 1 CXWJIBHOCTI 10 IHHOBALIKMHOTO PO3BHUTKY
KpaiHM 3 MepexiHUMHU Ta TpaHCPOpPMALIHHUMH EKOHOMIKAMM HE BIHMCYIOTbCS B KOJIO
TEXHOJIOTIYHO PO3BUHYTHX KpaiH 1, mepeOyBarouu mepeBakHO Ha mepudepii rmobdambHOL
€KOHOMIKH, 1€ TUIbKH «IIyKalTh)» CBOIO HIlly B MDKHAPOJIHOMY IMOALII Mpalli, BUOYIOBYIOTh
CBOi BITHOCHHM 3 IHTETpalliiHUMH Y OO'€THAHHSIMH BJIMBAIOTHCS B HUX, BUKOPHUCTOBYIOUH
MO>KJIMBOCTI MIKHApOJIHOT BUPOOHHYO-TEXHIYHOI KooIepallii My IMOAO0JIaHHS TEeXHOJIOTTYHOL
BiJICTAJIOCTI.

Hamu BusnaueHo ponb Tpanchopmanii BHYTPIIIHIX 1 30BHIIIHIX  (akTOpiB
IHBECTHILIIHHOTO TIPOIIECY, BIUIMBY Ha HUX KPU3 1 CTPYKTYPHO-BUPOOHWYMX, TEXHIKO-
TEXHOJIOTYHHX ITUKIIB.

Tak, BHyTpimHI (akTopu 3ajekaTh BiJ Oprafizamii Ta YOpaBIiHHS MiIMPHEMCTBOM.
TakuM YMHOM KEPIBHUIITBO MiANPHEMCTBA CIIPOMOXKHE BIUIMBATH Ha TaKWi BHJ (AKTOPIB 1
3MiHIOBaTH iX [2].

OTxe, 4yepe3 BIUIUB Ha BHYTPILIHI ()aKTOPU MIANPUEMCTBO MOKE ITIJIBUILYBAaTH CBIif
BJIAaCHUM () IHAHCOBHM MOTEHIIaNd 1HBECTUIINHOI AisIbHOCTI. OJHKUM 3 TOJOBHMX BHYTPILIHIX
¢akTopiB, 110 BIUVIMBAaE Ha (PIHAHCOBMH MOTEHIIa] IHBECTHLIMHOI MISUIBHOCTI MIANPUEMCTBA €
CTpYKTypa iioro (piHaHCOBO-1HBECTULIIMHUX PECYPCIB.

SIkmo roBopuTH Oe3mocepeHbo MPOo 1HBECTULIIHI pecypcH, TO Ha AYMKY BUEHUX,CIiJl
oOupatu Ti MOTEHILIHHI JKepena popMyBaHHS IHBECTULIHHUX PECYpPCIB, SIK1 MAlOTh MIHIMAJIbHY
BapTICTh, a BXKE MOTIM, AKIIO iX HEe BHCTAyae, Ti, BApTICTh SIKUX € HAWMEHIIOI0, 3 JKepel, 110
3aJTUIIUIIACH.

Hactynaum QaxTopoM MOXHa Ha3BaTW 1HBECTHULIMHY MOJITHKY MiANPUEMCTBA, a came
niaxil a0 ¢opMyBaHHS (PIHAHCOBO-IHBECTHIIMHUX pecypciB. SIKIIO Ha MIAOIPUEMCTBI U
HOJITUKA MPaBUIBHO chopMOBaHa, TO 1€ MpHU3BEAE A0 30UIbIIEHHS (IHAHCOBOTO MOTEHLIATY
fioro inBecTHiiHOT AisutbHOCTI [3].

He mMoxHa He BpaxyBaTH TakHil BHYTpIIIHIN (akTop, sIK JOCBiA Ta HABUKU KEPIBHULITBA
H1IPUEMCTBA,Oro (PiHaHCOBUX Ta IHBECTUIIIMHUX MEHEKEPIB.

KpenutocnpoMoxKHICTh TIANPHEMCTBA TAKOXK € BHYTPIIIHIM (PaKTOPOM, SIKUH BILTUBA€E Ha
MEXaHI3M  IHBECTHIIMHOI  JISJIBHOCTI  CyO'€KTIB  TOCMOJApPIOBaHHS, a  MiJABUIICHHS
KPEIUTOCIIPOMOXHOCTI BIUIMBA€ Ha MOXJIMBICTh 3alydyeHHS MiANPHEMCTBOM JOAATKOBUX
(bi1HaHCOBHX pecypciB, K1 MOXKYTb OYTH BUKOPHUCTaHI P 1HBECTULIIWHIN JISUTBHOCTI.

Ha BiaMiHy BiJx BHYTpIIIHIX (DakToOpiB, 30BHIIIHI (DAKTOPH 3aleXaTh BiA JIepiKaBHOI
MOJIITUKU B TiM uM 1HIIIH cdepi, BiJ KOH'IOKTYpU (iHAHCOBHX PHUHKIB, CTaHy €KOHOMIKH KpaiHH,
oraitysi, 10 SIKOT HaJIS)KUTh JIaHe MiJNPUEMCTBO TOLIO.

OauuM 3 TOJIOBHUX (DaKTOpIB 30BHIINIHBOIO BIUIMBY Ha MeEXaHI3M 1HBECTULIHHOT
TiSUTPHOCTI € 1HBECTHIlifHA TIONITUKA JepXaBH, sKa IIOJSATa€ y CTBOPEHHI BiAMOBIIHOT
HOPMaTUBHO-TIPAaBOBOi 0a3M, CTBOPEHH! BIANOBITHOI 1H(PACTPYKTYpH Ta YMOB IHBECTYBaHHS
eKOHOMIKH YKpainu [4].
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BromkxeTHa Ta mogaTkoBa TMOJITHUKA JEPKAaBH € OJHUM 3 HAWBAKIIMBIMINX (PaKTOPIB,IIO
BIUIMBAIOTh K Ha (PiHAHCOBWH MEXaHI3M 1HBECTHIIMHOI MISUTBHOCTI MIANPHEMCTBA, TaK 1 Ha
IHBECTULIIHY AiSTIBHICTD B3arali.

3oBHIIHIM (AaKTOPOM, IO BIUIMBAE HA IHBECTHIIHY MiSJIBHICTH MIAMPHUEMCTBA €
IHHOBAIlIfHA TIOJIITUKA JEpKaBH, OCOOJIMBHI BIUIMB JaHUK (aKTOp Ma€ Ha MIANPUEMCTBA 3
BEJIMKOIO YaCTKOIO iHHOBAI[IMHUX 1HBECTHIIIH [6].

BucHoBku. TakuM 4MHOM, 3 YChOTO KOMIUIEKCY, IO (OopMye SK BHYTpIIIHi, TaK i
30BHIIIHI ()aKTOPH aKTHBIi3allii IHBECTUIIIMHOTO MPOIIECY B 3a0€3MeUeHHI €eKOHOMIYHOTO POCTY,
MOKHA BHJUIMTH Ti 3 HUX, SIKI BIUTUBAIOTh Ha €(EKTUBHICTH TOBAPHO-TPOLIOBUX BiTHOCHH,
€JIeMEHTH IUTICHOT crucTeMH. J{o BHYTpIilIHIX (DaKTOPIB BiAHOCITHCS: IHBECTHUIIIHHUN KOMILUICKC Y
CHCTEMi EKOHOMIUHUX TMPOLECIB, IO € €JIEeMEHTOM, BIUIUB Ha KU 103BOJIsI€ (POPMYBATH TEMIIH,
JTUHAMIKy ¥ TOCIIOJapChKy OPIEHTAIF0 PO3BUTKY €KOHOMIKHM B JIEpXKaBi; KOMILIEKC KepyBaHHS
TSUTBHICTIO CyO'€KTIB PHHKY I1HBECTHMLINH; MHUTHAa TOJITHKAa W BaJIOTHUHA KOHTPOJIb SIK
HaWBaXUIMBIII PETYIATOPU 30BHIIIHBOI TOPTiBIl i 30BHINITHBOCKOHOMIYHHX 3B'A3KIB.

Jlo 30BHImHIX (aKTOpiB HEOOXIAHO BIMHECTH JiSUTBHICT  TPAHCHAI[IOHAIBLHUX
KOpHopailii, iX BIJIUB HA MDKHAPOJHUI MEPENUB KamiTany i ¢popMyBaHHS MOTOKIB 30BHIIIHIX
1HBeCTHUIIIN (HE TUTBPKU B TPOMIOBiH Gopmi), a TaKOXK (aKTOPH MPUEAHAHHS YKpATHH 70 Pi3HUX
MDKHApOJHHMX OpraHi3aliil 3 ypaXyBaHHSM IPOLIECiB CBITOBOI riiobamnizamii i anturiodanizamii i
iX BIUTMBY Ha €KOHOMIKY YKpaiHH.

[Momanpmni gocmimkeHHs OyAyTh CHpPSMOBaHI Ha BHUPOOJIEHHS MPAKTUYHHX AaCMEKTiB
Nepexoay eKOHOMIKM Ha IHBECTHLIHHO-IHHOBALliHHY MOJENb PO3BUTKY 3 ypaxyBaHHAM
II00abHUX BUKJIUKIB Ta OOMEXEHB, IPUTAMAaHHUX TpaHChOpMaIliiiHii eKOHOMIIII.

AHoTauis. B crarti npoananizoBaHo (pakToOpH aKTUBI3aIlii IHBECTUIIHHHUX IPOLIECIB B
VYkpaiti. PO3KpUTO CyTHICTh BHYTPIIIHIX Ta 30BHIMIHIX ()aKTOPIB, OKPECICHO OCHOBHI HaNpsIMU
MOKpaleHHs: (GOpMyBaHHs IHBECTULIIMHUX PECypCiB Ta aKTUBI3allli IHBECTULIIMHUX MPOILIECIB.
3anponoHOBaHO METO/IM CTUMYJIIOBAaHHS 1HBECTUILIIMHOT TISIIbHOCTI JIepKaBH.

KirouoBi cjoBa: iuBecTulii, I1HBECTHI[IMHA MISUILHICTh, MEXaHI3MH aKTHUBI3aLl
IHBECTULIIHOI AISITBHOCTI.

AHHoTanusl. B cratbe npoaHanu3upoBaHbl (PAKTOPHl aKTUBHU3AIMM HWHBECTHUIIMOHHBIX
nporeccoB B YKpauHe. PackpbiTa CyIIHOCTh BHYTPEHHUX M BHEIIHUX (DAKTOPOB, HaMEUYECHbI
OCHOBHBIE HalpaBJICHUs yJIydlleHUs] (OPMHUPOBAaHUS HWHBECTUIMOHHBIX PECYpPCOB U
aKTMBU3allUM  MHBECTUIMOHHBIX ImpoueccoB. [IpeanoskeHbl METOABI  CTUMYJIUPOBAHUSA
MHBECTUIIMOHHOM JEATENbHOCTH rOCYJapCTBa.

KiroueBble ciioBa: WHBECTUIMS, WHBECTHUIMOHHAs JI€ATENBHOCTb, MEXAHU3MBI
AKTUBU3aLlMA HHBECTUIMOHHOW JEATEIbHOCTH.

Abstract. The article analyzes the factors of activation of investment processes in
Ukraine. The essence of internal and external factors, the main directions of improvement of
formation of investment resources and enhancing investment processes. The proposed methods
of stimulation of investment activity of the state.

Key words: investment, investment activity, mechanisms of activation of investment
activity.
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