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JABopeubkmnii A. O.

BILJIUB IHOGPACTPYKTYPHUX NEPETBOPEHD TEJJEKOMYHIKAIIMHOI
CUCTEMMU HA 3POCTAHHA BBII

EnemeHT iHQpacTpyKTypH HAIIOHAIBHOI E€KOHOMIKM — CydacHa TEJICKOMYHIKalliliHa
cucteMa  3a0e3medye  TpPaHCIOPTYBaHHS, 30epiraHHs Ta  CHOXHMBaHHSA  iHMOpMaIri
BUKOPUCTOBYIOUM Cy4YacCHI TEXHOJIOTiT MIKPOEJEKTPOHIKH, IO 3a0e3MedyloTh HaA3BHYANHO
BHCOKY IIBUIKICTh MPOTIKAHHS JaHUX MporieciB. CaMe TeleKOMYyHIKaIiiHI cucTeMu (popMyrOTh
MarepiaibHy OCHOBY iH(oOpMauiiHoro npocropy. Tomy ans 3a10BOJEHHS NOTPEO PO3BUTKY
HaIllOHAJIBHOT €KOHOMIKH B HampsiMi (pOpMyBaHHS €KOHOMIKM 3HaHb HEOOXIJHO 3M1MCHIOBATH
KOMILIEKCHI 3aXOAM 3 PO3BUTKY, TOOTO iH(PACTPYKTYpHI MEPETBOPEHHS TEIEKOMYHIKaIliHHOT
ramy3i. OHaK, ¥ TOC1 3aJIUIIAE€THCS HEBUPIIICHUM MUTAHHS KUIBKICHOTO BU3HAYCHHS BIUIMBY
1HQPACTPYKTYPHUX MEPETBOPEHB, 10 i 3yMOBHIIO BUOIP TEMH JOCIIKEHHS

O0’eckTn Ta Meroau aocaimxkeHHsa. O0’€KTOM MOCIIHKEHHS € BIUIMB 1HBECTHULIIHOI
TisUTRHOCTI B TEJIEKOMYHIKAIIWHINA cucTemu Ha 3poctanHs BBII.

Y po6oTi BHKOPHCTAaHO HACTYIHI METOAM JOCTIIKCHHS: PO3paxyHKOBO-aHATITHIHHI
(nnst BUSIBIICHHS 3aKOHOMIPHOCTEHM Ta B3a€MO3B’S3KY MiXK JOCTIPKYBAHUMHU EKOHOMIYHUMU
Kareropisimu); rpadiyHUA (I HAOYHOTO  BiAOOpaKeHHS  OJIEp)KaHUX  Pe3yJIbTaTiB);
anpokcumanii (711 BCTAaHOBJICHHA (DYHKIIOHAJIBHUX 3aKOHOMIPHOCTEH 3MIHU JOCHIIKYBAaHUX
BEJIMYMH 3 4YacoM), eKCTpamojsiii (a1 moOyJoBH MPOTHO3IB PO3BUTKY TEIEKOMYHIKAIlIMHOT
CUCTEMM Y KpaiHHN)

IloctanoBka 3aBAaHHs. MeETOO CTaTTi € JAOCTIHDKCHHIO BIUIMBY 1HBECTHIIIHHOT
JISUTBHOCTI B TEJIEKOMYHIKaMiiHiK cdepi Ha 3MiHy 00csriB BBII npucssiueno nany crarTio.

Pe3yabTaTH Ta iX 00roBopenHsi. BuzHaueHHs eKOHOMIUYHOTO €(EeKTy Bij 1HBECTHUIIIH B
1HQPACTPYKTYpHI TEPETBOPEHHS BiOOpa3sMMO Ha NPUKIAAI 3aKOHOAABYO TrapaHTOBAHUX
TepuTopisix. BinmoBimHo mo BuMor 1. 2 crarti 64 3akony Ykpaiau «[Ipo tenekomynikamii» [1]
Konnenuis po3BUTKY TeJIEKOMYHIKaliii TMOBMHHA BU3HAYaTH MEPIIOYEProBICTh HaJaHHS
JOCTYIy J0 YHIBEpcalbHUX TelekoMyHikamiitaux mocayr (YTII) y BakKOIOCTYyMHHX Ta
MaJIOHACEJICHUX PETiOHAaX, a TaK0X OOCSITH KamiTAIOBKIAJACHh Ta TEPMIHU OYIIBHHUIITBA
HEOOXITHOT JJIsl JOCSITHEHHsI JaHO1 MeTH 1HPPACTPYKTypHu. 3 OTJIAYy Ha 3a3HAuYeHEe, HEOOX1THO
3aMmpoTOHYBATH MEXaHI3M peaiizailii 3aK0OHOJaBY0i HOPMHU, SIKOTO ChOTOJHI Hemae. Buxignumu
MOJIOKEHHSMH CJIYTYBaTUMYTh BUTpPaTH Ha CTBOPEHHs 1H(pacTpykTypu i3 3abe3nedeHHs
IMIMPOKOCMYTOBOTO JAOCTYNny [2] Ta nporHo3oBaHWM piBEHb HAAXOKEHb BiJl HaJaHHA
TeJIeKOMYHIKamiitHuX nmocayr Ha nepiox 2013-2018 pp..

JlxepenioM 1HBECTYBaHHS y 3a3Hau€HI PETIOHM MOXKe cTaTh (OHJ YHiBEepcalbHUX
TEJIECKOMYHIKAIIHHUX TIOCTYT, SKUH (OPMYBAaTHMEThCS 3a PaxyHOK BiApaxyBaHb JO HBOTO
YaCTHHH JIOXOJY YYACHHKIB PHHKY TEICKOMYHIKAIii, sKl y CBITOBiM mpaktuili csaraiots 2 %.
JInst  mepeBipKM  MOMIJIMBOCTI BHUKOPHUCTAHHS TAaKOTO MeEXaHI3My CITIBBIIHECEMO 00CsT
HEOOX1THUX 1HBECTHIIIH 13 pIBHEM JOXOIB TEICKOMYHIKalIiMHOI ramysi [3, 4].

JIyist BUBHAUCHHSI OOCSTIB JOXOIB TEICKOMYHIKAIIMHOI raimy3i CKOPUCTAEMOCS METOI0M
ampOKCUMAallli CTATUCTUYHUX NAHHUX MPO MPUOYTKH BiJ HAJAHHS TEICKOMYHIKAIMHUX MOCITYT
(Tabm. 1).

Tabmuns 1
Joxoam Bix HaIaHHSA TeJIeKOMYHIKalIMHUX MOCayr, y pakTuuaux niHax oe3 IIJIB 3a nepion
2000-2012 pp., MJH. TpH. [3, 4]

Poxm | Jloxogu | Poxm | Jloxomu | Poxm | Joxomu | Poxm | Jloxomm | Poxm | Jloxoau
2000 5218 2003 11423 2006 26389 2009 35617 2012 39877
2001 6742 2004 16571 2007 31328 2010 36194 - -
2002 8243 2005 21390 2008 35950 2011 38391 - -
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PiBHAHHS 3aJI©KHOCTI BEIMYUHH MPUOYTKY (P) BiJ yacy (t) Ma€ BUTJISAZ TMOJIHOMY
4eTBEPTOTro cTyIeH:o (puc. 1):

P =7,2662t* - 248,74t + 2712,1t* - 6948,9t + 10433;
R? =0,9953, 1)

ne t,=1 Bigmosigae 2000 poxy; R® — BenmumHa 0CTOBipHOCTI anpokcumanii. I'padiume

nane piBHsHHS 11 nepiomy 2000-2013 pp. BimoOpaxeno Ha puc. 1 (Jlimiz TpeHny).
OcoOnuBICTh MOJIHOMIATBHUX (YHKIIH HE poOuTh i1 MPUAATHOIO IS EKCTPAmoJiAiii Ta
moOy/IoBi Ha 1i OCHOBI IPOTHO3Y, TOMY CKOPHCTAEMOCS 1HIIIMMU TT1XOIaMHU.

Amnaniz moBeninky rpadiky ¢yskmii (1) cBiguuTh npo ii mMOCTiiHE 3pOCTaHHS Ta
HasBHICTh BIJIHOCHO cTajoi mBHJKOCTI y mepiogax 2000-2002 pp., 2003-2008 pp. ta 2010-
2012 pp. 3MiHM TEMIIIB MPUPOCTY 3yMOBJICHI 30BHImHIMH (akTtopamu: y 2003 p. 3a6opoHa
tapudikamnii Ha BXigHI I3BiHKKA B Mexax kpainu; y 2008-2010 pp. cBitoBa ¢iHaHCOBa KpH3a Ta
nepioa crabimizamii micis Hei.

Mftp. TpH.
CTaTHCTHYHL JaHL L 04.80
60 - IHIS TPeHIY i
JIiH1g TpeHTy } - 5755
--------- OMNTIMMI CTIMHITT TPOTHO3 e
>~ < y
50 ===-- ONTHMATTBHI TIPOTHO3M g .- 51,04
4 -
I ~ o T T - ¥ _-', - -
KoHcepBaTIBHIII IIPOTHOB 30.88 .t -
40 -
30 -
20 -
10 -
() T T T T T T T T T T T T T T T T T T 1

JOKIL
A & S

O N IV O > H A T O O DD D > B, b S
N M N T N N T N S N T N I N S N L N T T e e T A P MRS
PR R RN

Puc. 1. IIporao3s piBHs A0X0ay BiJ HaAaHHS TEICKOMYHIKAIIMHUX MOCTyT y niepion 2013-

2017 pp., Mapa. rpH. (po3poOIEHO aBTOPOM)

OcraHHI TpU POKH CIIOCTEPIraeTbCcs  Mabbke JIiHIMHE  3pOCTaHHS  JOXOIB
TEIEKOMYHIKAI[IHHOTO PUHKY, IO J03BOJISIE 3pOOUTH KOHCEPBATUBHUM MPOTHO3. EXcTpanossiist
THIAHOTO TpeHIy, Mo0yIoBaHOTO Ha OCHOBI ampokcumarii ganux 2010-2012 pp., i3 BHCOKUM
CTYIIEHEM WMOBIpPHOCTI ToKa3zye, mo y 2018 p. 3a ymMoBH 30€epeXeHHsS Cy4YacHHX TEHICHITIN
noxonu csarHyTh 51,04 mapa. rpH. (KoHcepBatuBHUIT iporao3 Ha puc. 3.16), a 3a Bech mepion
2013-2018 pp. — 278,64 mupa. TpH.

[opiBasaHs cutyarii B 2000-2002 pp. ta 2010-2012 pp. nmae mpaBo 3poOuUTH
ONTUMICTUYHE MPHUITYIICHHS PO MOXKIIMBICTh 3POCTAHHS JTOXOIB TEICKOMYHIKAIIMHOTO PUHKY
Ha piBHI aOCONIOTHOTO MPHUPOCTY, SIKUK crioctepirasest y nepion 2003-2008 pp. Bukopucranus
JUIsl TIOOYIOBM ONTHUMICTUYHOTO TPOTHO3Y BIIHOCHHUX TEMIIIB 3pOCTaHHS HEIOpPEYHE uepe3
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HASBHUU CTYIIHb HACUYCHHS PUHKY KJIACUYHUMHU TEJICKOMYHIKAIlIHHUMU TIOCTyraMu. 3araibHa
cyma mpuOyTKY 3a BeChb MepioJ Mpu TakoMy NporHo3i (ONTUMICTHYHHA TPOTHO3 Ha puc. 1)
ckiamae 320,36 mapa. rpH.

HasBnai Tenmenmii 200-2012 pp. cBiguaTh npo 3HAYHY 3MiHY IIBHUIKOCTI MPUPOCTY
JOXOJIIB BiJl YMOB, IO HE MiANOPSAKOBaHI ydacHWkam puHKy. [Ipumyctumo, mo B 2015 p.
BIIOYIEThCS TIOAIS, SIKAa MaTUME aHAJOTIYHWM BIUIUB HA 3POCTAaHHS TEMIIIB MPUPOCTY JOXOIIB
TEJICKOMYHIKAIllIHHOTO PHUHKY sK 1 cBiToBa (inancoBa kpuza 2008 p. Excrpamomsmito ais
ONTUMAIBLHOTO MPOTHO3Y 3A1HCHEHO HAa OCHOBI a0COMIOTHOTO TIpupocTy B mepion 2008-2011 pp.
(OntumaneHuit mporHo3 Ha puc. 1). 3a maHux oOcTaBWH 3aranbHUil moxon 3a mepion 2013-
2018 pp. caratume 306,42 Mapa. TpH.

HacenenHi TyHKTH KUIBKICTh MENIKaHIIB B sSKkuxX He mepeBumye 200 ocid €
IHBECTHIITHO-HETPUBAOIMBUMH JJIsI TIPOBANIEPiB TEIEKOMYHIKAIIHHUX TIOCIYT. 3 OTJISAIY Ha 118
iH(ppacTpykTypHE 3a0e3nedeHHs noctyny a0 YTII B mmx perioHax IIJIKOM TOKIJIATa€ThCs Ha
Jep)KaBHE pEryJaioBaHHSA. Y CBITOBIM TMpakTHIl JUIsl 3aJ0BOJICHHS TMOTpPeO HacelIeHHS Y
TEJICKOMYHIKAIIHHUX TOCITyrax Ta, 10 aKTyaJlbHO B OCTaHHI POKH, ITUPOKOCMYT'OBUH JOCTYII J0
iH(opMaIiifHOTO MpOCcTOpy, BUKOPUCTOBYEThCS doua YTII. ®opmyBanHs (GiHAHCOBUX aKTHUBIB
Takoro (OHIYy 3IIMCHIOETHCS 3a paxyHOK mepepaxyBaHHs 1-2% Bix J0XOAIB OmepaTropiB Ta
MIPOBaICPIB TEICKOMYHIKAITIN.

Jlyis BU3HAYCHHSI OOCSTY 1HBECTHUIIIN HEOOXIMHUX I 3a0€3MeUeHHs ITUPOKOCMYTOBOTO
JOCTYIy KOPUCTYBadYiB, IO MPOXHBAKOTh y HACEICHUX IyHKTaX 3 YHCEIBHICTIO MEIIKAHIIIB
menme 200 ocid CKOpUCTaeMOCS JAaHUMM YKPAiHCHKMX BUEHHX sKi OyJlM HaBeIeHI y IPYyromy
po3aini gaHoi nucepTartii [2]:

IMH.n. = (I uca X C)X Cmn.n. (2)

ne | weg — 3araibHa cyma IHBECTHIIIN HEoOXimHa I 3a0e3MeUYeHHS CTaIllOHAPHOTO 1

MOOUTBPHOTO MIUPOKOCMYTOBOTO J0CcTymy [2; C — 4acTKa 1HBECTHUIIIH, 10 MPHUTIATAE HA CIITLCHKY
micuesicTh [2]; C, ~— — YacTKa CLIbChKOTO HACENEHHS LIO IPOKMBAC y HACENCHHX ITyHKTax i3

ymcenpHicTIO MemkaHiiB MeHie 200 oci6 [5]. OTxe HeoOXiaHM 00’ €M IHBECTHUIIIN TPUOTU3HO,
3a pe3yibTaTaMu po3paxyHky (3.41) cknamgae 5,31 mipa. rpH.:

... =(132,45%0,68)x 0,059 = 5,31 mrpo. 2pn. (3)

I3 BUKOpHUCTaHHSM BHU3HAYCHOTO PIBHSA JIOXOJIB MPOBalJIepiB Ta OIMEpaTopiB
TeJIeKoMyHiKamiiaux nocayr Ha nepion 2013-2018 pp., MokeMo po3paxyBaTH BEIHUYUHY (Td,ym)

BimpaxyBanb 10 ¢ouay YTII sika HeoOXigHa aJIg TOKPHUTTS BUTpaTh Ha 3a0e3MeueHHs
[IMPOKOCMYTOBOTO JIOCTYIy KOPHCTYBadyiB, IO MPOKHUBAIOTh y MAJOHACEICHUX HACEICHHUX
MYHKTaX, BUXOISYM 3 BEIMYMHHM I1HBECTHIIM HEOOXITHUX [JII CTBOPEHHS 1H(PACTPYKTypH
IMPOKOCMYTOBOTO JIOCTYIY Y MaJOHACEICHHX HACENICHUX MYHKTAaX Ta MPOTHO30BAHOTO PiBHS
JIOXOJIIB ONEPaTOpiB Ta MPOBANACPIB TEICKOMYHIKalIMHUX mociyr y mepioai 2013-2018 pp.

(4,.):

T

I
d)YTH — MH.N. X 100%. (4)

m.n.

Benuunna 360py ms popmysanas ouny YTII 3a ymoBu:
- KOHCEpBaTUBHOTO MporHo3y csrae 1,91 % (po3paxoBaHo 3a 5);
5,31
T =———x100% =1,91%;
078,74 ’ ()

- peanibHOTO — 1,73 % (pO3paxoBaHo 3a 6);
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5,31 .
Ty = 306 45 <100% =173% (6)
- onrtuMicTraHOrO — 1,73 % (po3paxoBaHo 3a 7);
531
Ty = 32336 x100% =1,66%. (7)

¥Yci po3paxoBaHi 3HaYEHHS 3HAXOAUTHCS B MEXaX CBITOBOI MPakTUKU (TOOTO 110 2%).

TakuM dYHMHOM, 3ampoBaDKEHHS naHoro (ougy Ta #Horo (opMyBaHHS MUIIXOM
BilpaxyBaHb BiJ JOXOJIIB OMEpPaTOpPIiB Ta MPOBAKIEPIB TEICKOMYHIKAIIMHUX TOCIYT Ha PiBHI
1,66-1,91 % 3abe3neunth, y mepiox 2013-2018 pp. HEOOXigHI KOWITH JUIsl IHBECTYBaHHS B
po30ymoBy 1HGPACTPYKTYpH IIMPOKOCMYTOBOTO JOCTYNy B JpiOHMX HACEIEeHWX ITyHKTaX.
[Tonanbire BUKOPUCTAHHS TaHUX 00’ €KTIB 3/[IHCHIOBATUMETRLCS ONEPaTOpaMU Ta MpoBalIepaMu
TEJEKOMYHIKAaIliii Ha KOHKYPEHTHUX 3acajax.

Jlns Bu3HaueHHs eeKTy BiJ CTBOpeHHs Ta BukopucTaHHs (ouny YTII. Buszaauumo
3asiexkHicTh 00csary BBII Big oOcsary iHBECTHINIH Yy TEIEKOMYHIKaLIMHY cucTeMy. BuximHumu
JAHUMH CIIY>)KUTUMYTh BiJJOMOCTI Mpo oOcsT iHBecTHIiil y 38’5130k Ta BBIT Ykpaiau 3a 2001-
2012 pp. (tabxn. 2). BusBneHo, mo IHBECTHIIi B TEJICKOMYHIKAIIHHY cdepy BIUIMBAIOTH Ha
BennuuHy BBII onocepeakoBano depes 1oxoau raimysi (Tadi. 1).

Po3paxyHKkn TICHOTH B3a€MO3B’SI3KYy MK IHBECTUIISIMA Ta JOXOIaMH B
TEJICKOMYHIKAIIHY Tally3b Y 3aJIEKHOCTI BiJl YaCOBOTO JIary BilIOOpaXeHO Ha puc. 2. 3 SKOTO
BHJIHO, 110 MPH 30UIbIIEHHS YyacoBoro Jyary Big 0 10 3 koedimieHT Kopensiii 3pocTae, a micis
mikoBoro 3HayeHHs B 0,91 (1o BijmoBijae 4acoBOMY Jiary B 3 poKH) cnagae. TakKuM YHHOM
MOXHa  CTBEp/UKYBaTH TMPO  HAABHICTh  (PYHKIIOHAJTBHOI  3QJIEKHOCTI  JIOXOIIB Yy
TeJeKOMYHIKaliiHii cdepi Bix iHBECTULIH, 1110 Oy/IM peani3oBaHi Ha TPH POKU PaHIIIE.

Tabmums 2
Buxiani naui 1ist pospaxynky edpekruBHocti crBopents ¢gouay YTII, mun. rph. [2, 4]
Poku IuBecTuuii B TenexoMysikauiiiny ismbuicts, | (t) BBII, GDP(t)
2001 2154,3 204190
2002 2403,1 225810
2003 3634,5 267344
2004 5609,4 345113
2005 8485,6 441452
2006 9807,9 544153
2007 12407,2 720731
2008 10790,8 948056
2009 9465,9 913345
2010 5884,5 1082569
2011 6532,6 1302079
2012 6513,3 1408889

dyHKIIOHATBHA 3aJISKHICTh JIOXO/IIB BiJ IHBECTHIIN Yy TeleKOMYHIKaIiiHii chepi (3
BpaxyBaHHSM 4acOBOTO JIary B 3 poku) BioOpaxeHo y hopmyri (8):
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Puc. 2. 3anexxHicTh BETUYUHU KOPETSAIii, MK IHBECTULIISIMH Ta JOXOJaMH B
TeJIeKOMYHIKariitHii cdepi, BiT 4acoBOTo jary (po3po0IeHO aBTOPOM)
P =11715*In(l, ,).— 70747, (8)
ne P, — mpubyTok TenekoMyHikamiiHOI ramy3i B 1ociikyBaHomy poui; |, , — iHBecTHii
B TEJEKOMYHIKaIlii 3MIMCHEHI Ha TPW POKH paHilIe BiA MOCTIIKyBaHOTO mepiony (puc. 3).
3aneXHICTh JOXOJIB BiJl IHBECTHINN y TEICKOMYHIKAIIMHIA iSUTBHOCTI 3 YaCOBHM JIarom y 3

POKH BIiAMNOBIZA€E pe3yiabTaTaM aHAJOTIYHOTO MOCiHipKeHHs B Pociiicekiit ®@enepamii [6], ne
yacoBHii nar csrae 2,42 poku (Ipkyrcpka 001acTh).

A5y =11715In(x) - 70747
R =0932
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Puc. 3. KopensiiitHe moJsie 3aeHOCT1 I0XO/IIB Ta IHBECTHUIIISIMUA B TEJIEKOMYHIKAIIHHINA Tamy3i,
13 YaCOBHM JIaroM y 3 pOKH, MITH. TpH. (pO3pO0JIEHO aBTOPOM)

Buxonsun 13 mporHo3Horo piBHsA goxomiB Ha mepiox 2013-2018 pp. (puc. 1) i3
BpaxyBaHHSIM BU3HAYCHUX BiACOTKIB BimpaxyBanHs 10 Gouxy YTII (5), (6) i (7) po3paxoByeThCs
MPOTHO3HHI pIBEHb JOJATKOBHX I1HBECTHIIM 3a pI3HHX CIEHapiiB po3BUTKY (Tabn. 3).
BigmiTuMo, 1m0 HaBeAeHI po3paxyHKH B CITIBBIIHOIICHHI 3 BEJIMYMHOK 1HBeCTHIH y 2012 p.
csraroTh 11-17 %.

Nel (30) 2013 BIBHEC-HABIT'ATOP HayKoBo-BUPOGHUUMIA sKypHAT 157




] EKOHOMIKA ]
Tabnuus 3

IIporuo3umii o0csr inBecTuii akymyaboBanux y ¢ponai Y TII

Ha nepioa 2013-2018 pp., MJIH. TpH. (PO3pPaxX0BaHO ABTOPOM)

Poxn | 9013 2014 2015 2016 2017 2018
ecumictnunnit | 799 09 | 834,26 869,43 904,60 | 939,78 | 974,95
Onrumictuanni | 594 68 | 762,81 845,28 930,34 | 1009,15 | 1075,75
Peanbnuit 723,97 | 794,97 | 880,69 | 934,17 | 971,55 | 995,68

Buxoasun 13 BcTaHOBIEHOT (DYHKIIIOHAJIBHOI 3a7I€KHOCTI (§) Cruparoyuch Ha oJiep)kKaHi
pe3yabTaTh MPOTHO3HOTO PIBHS JTOJATKOBHUX 1HBECTHLIN Yy TelleKOMyHiKaliiHy chepy (Tadma. 3),
HaBEIEMO pE3YJIbTaTH PO3PaxyHKIB IMPOTHO30BAHOTO 3POCTAaHHS OOCATY JOXOAYy 3a PI3HHUX
CIICHapiiB pO3BUTKY (TalII. 4).

Tabmuus 4
IIporno3nmii 00csAT 3pOocTAaHHSA J0XO0IiB TeJleKOMYHIKaniiHoI cepu Ha nepiox 2016-
2021 pp. 3yMoBJIeHHi#i peaJiizanicro iHBecTHHIHUX KOWITIB akymyJboBaHux y pouai YTII y
nepioa 2013-2018 pp., MuIH. IpH.
(po3paxoBaHO aBTOPOM)

Poxn | 7016 2017 2018 2019 2020 2021
IecnmicTirmuit 7549,84 | 8054,47 | 8538,25| 9002,84 | 9449,71| 9880,15
OnrumMicTHHpi 5909,53 | 7005,51 | 8208,17 | 9331,51 | 10284,09 | 11032,74
Peanbrmii 6393,41 | 7489,38 | 8688,95| 937959 | 9839,27 | 10126,66

I mepiomy 2016-2018 pp., Ha sKui mnpunagae TMepexXpenieHHs TaHuX 1010
MIPOTHO3HOTO PIBHS BEJIMYMHU JOXOJY 3 YpaxyBaHHSIM CY4YaCHUX TEHACHIIN Ta IisIbHOCTI
¢ouny VYTII, Bu3HaumMmo iX cCHiBBiAHOIIEHHS. PoO3paxyHKH CBi4aTh MpPO NEPCHEKTHBY
30UIBIICHHST HAIXO/DKEHb Y TEJNEeKOMYHIKaIliiHy rany3p y gmiama3oni 11-17 %, o
CHIBBIAHOCHUTHCS 3 BiZICOTKOM JIOJJATKOBOTO PiBHS iHBECTYBAaHHS.

BuxopucToByroun naHHI IMIOJ0 MOXOJIB BiJ HaJaHHS TEJICKOMYHIKAI[IHHUX TOCITYX Ta
Benmnunau BBIT y mepiog 2001-2012 pp. (tabm. 1; Tabm. 2) BCTAaHOBUMO HAasBHICTb
B3a€EMO3B 3Ky MDK IMMH TIOKa3HMKaMHU Ta MOTo CHIy ¥ Xapaktep. Pe3ymbrar po3paxyHKy
koedinienty kopemsuii — 0,94. Kopensiitne mone mpencraBieHo Ha puc. 4. OyHKIIOHAIBHA
3QJICKHICTh MK aHaJII30BaHUMU BEJITMYMHAMU BU3HAYCHA MOJTHOMOM JIPYroro CTymeHs (9).
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Puc. 4. Kopensuiitae mose 3anexxaocti BBII Bix moxoiB y TenekoMyHikaliiHii cdepi
(po3po0IieHO aBTOPOM)
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ne GDP, —pisens BBII; P, — noxonu TenekoMyHiKalifHOrO pHHKY.

EKOHOMIKA

GDP =0.001x P? — 26.776 x P, +377082.678,
R? =0.973,

(9)

3a mporHo3amu MiHekoHOMikM Ykpainu [7] 3pocranns BBII 3a mecumicTHuHOrO
creHapiio BiiOyBaTUMeThCs Ha piBHI 4,5 %, a 3a ontumicTuyHOro — 6,5 % (Tabmn. 5).

Tabmunsg 5
IIporuo3 piBast BBII na nepiox 2013-2020 pp. (po3paxoBaHo 3a nanumu [7]), MuIpa. rpH.

Poxu IlecumicTHUHUI Onrumictruauii | Poku | IlecuMicTuuHuii OnTuMiCTUYHHUI
2013 1472,3 1500,5 2018 1834,7 2055,8
2014 1538,5 1598,0 2019 1917,3 2189,4
2015 1607,8 1701,9 2019 2003,6 2331,7
2016 1680,1 1812,5 2020 2093,7 2483,3
2017 1755,7 1930,3 - - -

JIyist BU3HAUEHHS CTYMEHS BIUIMBY 3aydeHuX, uyepe3 mexaHism poumy YTII, inBecTuiit

y TeleKoMyHiKkaliitHy cdepy Ha 3poctanHs BBII, nmpoBenemMo criBcTaBiIeHHS TaHUX HOTO PiBHS
3a mporHo3amMu MiHEeKOHOMIKH YKpainu (Tabi. 5) Ta po3paxoBaHoro piBHs 3anexxHocti BBII Bix
JOXOJIB Yy TeJKOMyHiKaumidHii cdepi. OpepkaHi pe3yiabTaTd 3a ONTUMICTUYHHM Ta
MEeCHMICTHYHUM CIICHApIEM PO3BUTKY 3aHECEMO J10 TabJI. 6.

Tabmurs 6
3pocranns BBII 3a paxyHok peaJiizanii iHBecTULIHUX NPOEKTIB

y TeJIeKOMYHiKkauiifHii cdepi, MiIpa. rpH.

2016 2017 2018 2019 2020

[TecumicTnanuii 2319 226,3 2214 217,1 213,4

PeanbHnii 246,8 232,6 219,9 213,9 210,4
VY BifcoTkax a0 nporHozoBaHoro pisHg BBII

[lecumicTnunuit 13,80 12,89 12,07 11,32 10,65

OnTUMICTUYHUNA 14,00 12,36 10,93 9,79 8,90

TakuM YMHOM, 3pOCTaHHS 1HBECTHIIIMHOI aKTUBHOCTI y TEJIIEKOMYHIKaIlIiHIK cdepl Ha
11-17 % npusBene, uepe3 TpHu poku 10 3poctanHs BBII Ha piBHi 8-14 %

OTtxe, 3araTbHUN €KOHOMIYHUM €(EKTH BiJl CTBOPEHHS Ta PalliOHATLHOTO BUKOPUCTAHHS
douny YTII mporsrom 2016-2020 pp. cknamatume: 3a MECHMICTHYHOTO creHapito 1,11
TPJIH. TpH., abo 12,15 % Bix nporuosnoro pisHi BBII; 3a ontumictuunoro — 1,14 Tpau. rpH. —
11,19 %.

BucnoBku. Po3paxoBaHo BiJICOTOK BiJipaxyBaHb BiJl JOXO/IB TEICKOMYHIKaIIMHOI ramys3i
B nianmaszoni 1,66-1,91 %, mo HeoOXximuuil s ¢opmyBaHHS (oHAY YHIBepcalbHUX
TeJIeKOMYHIKamiiHux mociyr. Ilpu3HaueHHsaMm maHoro (OHAY BH3HAYEHO 1HBECTYBAHHS
1H(paCTPYKTypHUX MEPETBOPEHD Y 3aKOHO/IaBYO BCTAHOBJICHHX SIK MEPIIOYEPTOBUX PETiOHaX.

Buznaueno Bemuumny 3poctanHs BBII VYkpaiau, cropuuwHEHy 1HBECTHUIIIHOIO
nistipHICTIO 32 KomTu (GouHay YTII mporsrom 2016-2020 pp. 3a yMOB NECHMiICTHYHOTOTa
ONTUMICTUYHOTO CLIEHApito po3BUTKY Ha piBHi 1,111 1,14 TpaH. rpH., ado 12,15 % i1 11,19 % Bin
nporxno3Horo pisHi BBII BignosigHo.

AHoTanisa

VY crarti BH3HAY€HO MPOTHO3HWM DPIBEHb BEIWYMHHU JIOXOJIB y TEICKOMYHIKAIIHHIN
raiysi, 3a YMOBH 30€peKeHHsI Cy4acCHUX TEHJAEHIH. 3’scoBaHO (yHKIIOHAIBHY 3aJI€KHICTh MK
IHBECTHIIIHOIO aKTHUBHICTIO Ta J0XOAaMH B AaHiid ramy3i. Po3paxoBano 3poctranns BBII 3a
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pPaxyHOK peaizallii iHBEeCTUIIHUX MPOEKTIB yepe3 (OHJ YHIBEpCATbHUX TEICKOMYHIKaliHHUX
HOCITyT

KarouoBi cjoBa: iHBecTHIlil, TeleKOMYyHIKaIliiiHa Taixy3b, MPOTHO3YBAaHHS JOXOIIB BiJ
HaJlaHHS TEJIEKOMYHIKAIITHUX MOCTyT, mporHo3yBanHs BBIIT

AHHOTAIUSA

B cTaTbe omnpeneneH MIPOTHO3HBIN YPOBEHb BCIMYHHBI  JOXOHOB B
TEJIEKOMMYHUKAITMOHHOW 00JIaCTH, TPH YCIOBUU COXPAHCHHUS COBPEMEHHBIX TCHIACHIIHI.
BrisicHeHa QyHKIMOHATBHAS 3aBUCUMOCTh MEX]y HMHBECTUIIMOHHONW aKTUBHOCTHIO M JIOXOJaMHU
B gaHHOW oOmactu. Paccumrtan poct BBII 3a cuer peanm3anuyi WHBECTHIIMOHHBIX MPOEKTOB
nmocpeAcTBOM (hOH/Ia YHHUBEPCATHHBIX TEIEKOMMYHHUKAIIMOHHBIX yCIyT

KurwueBble cj10Ba: MHBECTHUIMU, TEIEKOMMYHUKAIMOHHASI OTPACib, MPOTHO3UPOBAHKUE
JOXOJ0B OT IIPENOCTABICHUs TEIEKOMMYHUKALIMOHHBIX YCIIyT, Iporaozuposanue BBII

Annotation

The article defines the projected level of the income in the telecommunications industry,
while maintaining the current trends. It is shown a functional dependence between investment
activity and income in this area. Are calculated GDP growth caused by investment projects by
fund of universal telecommunications services

Keywords: investments, telecommunications industry, forecasting revenues from
telecommunication services, forecasting GDP
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