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IHO3EMHE IHBECTYBAHHS ATPAPHOI'O CEKTOPY EKOHOMIKHU YKPATHU

AKTyaJIbHiCTHh Tpo0JieMu. CydacHy pPHHKOBY €KOHOMIKY HEMOJXJIMBO YSBHUTH 0e€3
1HO3eMHHUX 1HBECTHIIIN, SIKi MOMIMPEH] K y MPOMHUCIOBO PO3BUHYTHX KpaiHax, Tak 1 B KpaiHax,
0 PO3BHMBAIOTHCS. [HBECTHIIIiHA MISUIBHICTh — BUPIIIAJIBHUA YMHHHUK YyCi€l €KOHOMIYHOL
HOJITHKH JIepKaBH, BiJ €()EKTUBHOCTI SIKOI 3aJICKUTh CTAaH BHUPOOHHIITBA, PIBEHb TEXHIYHOTO
OCHAIIIEHHS MIJIPUEMCTB, MOXIIMBOCTI CTPYKTYpHOI NEepeOyA0BH EKOHOMIKH, pO3B'S3aHHS
COLIIbHUX Ta €KOJOTIYHUX MPOoOJieM, IHBECTHUIIi] CTAHOBIIATH OCHOBY PO3BUTKY IiJIPUEMCTB,
OKPEMUX Tay3el Ta EKOHOMIKH B IIIJIOMY.

AHaJi3 ocTaHHiX Jocailkenb i nydaikaniii. [Ipu gocmimkenHi npodieM iHBECTUIIIHOTO
3a0e3reyeHHs] E€KOHOMIKM YKpaiHM B YyMmoBax (hiHaHCOBOi riobamizamii 1 MDKHApOAHUX
KpeIuTHUX 1 (IHAHCOBHX BiJIHOCHH BaroMuX HAYKOBHX pe3yJibTaTiB gocsriau Byeni LJL
Cazonenp, C. Mapuenko, A.A. Ilepecaga, 10.B. IlomskoBa Ta inmi. IIpore HemocTtaTHBO
pPO3pOOJICHUMH 3aJMINAIOTECS OKPEeMi INMHUTAaHHS aKTUBI3aIil iHBECTHUIIMHOI Ta IHHOBAIIIHOI
TiSUTBHOCTI 32 PaXyHOK BHYTPIIIHIX JDKEpeN MiANPHUEMCTB, CTAaHOBIEHHS 1HPPACTPYKTypu
IHBECTHLIIHHOTO PHHKY, PO3POOKH KOMIUIEKCHUX MTPOTrpaM IMOJIMIICHHS IHBECTULIHHOTO KIIiMaTy
1 CTBOpPEHHS Ha Iii OCHOBI CTaIuX MOTHBAIii €()EKTUBHOIO TOCIOJAPIOBAHHSI B paMKax
YUHHOTO IIpaBoBOro o [ 1, ¢.69].

Meta crarTti. MeTol0 JaHOrO HayKOBOIO JIOCIIJKEHHS € OOIPYHTYBAaHHS HPOMO3UIIII
IO/I0 MiJBUINEHHS MPHUBAOIMBOCTI IHBECTULIHHOTO KJIIMaTy B arpapHOMY CEKTOpPi €KOHOMIKH
Ykpainu.

Buxian ocHOBHOTO MaTepiany A0CHiIKeHHs. 32 pOKH €KOHOMIYHOT KPU3U B arpapHOMY
cektopi Ykpainu (1991-2000) mpakTuyHO 3yNMMHWIUCH IHBECTHUILINHHI mporecu. [lutoma Bara
KaImiTaJIOBKJIaIeHb, 3pO0JICHUX Yy rany3b, 3MeHmmiacs 3 21,3% y 1990 p. no 3,7% y 2000 p.. Ha
kienp 2010 p. ueit mokaszHuk miaBumuBes 10 4,9%. 3 omHOTO OOKY, 1€ CBITYUTH MPO PI3KUI
CraJj 1HBECTUIIIH B arpapHuil cekTop (IHBECTULINHY KpU3Y), 3 1HILIOT0 — PO BEIMKI MOTEHLINHHI
MOJJIMBOCTI 3aJlyueHHsl 1HBeCTHMLINH B Tamy3b. [HBecTHIiiiHA €MHICTh Taly3l € OJHI€0 3
BOKJIMBUX yYMOB NPUUHSATTS PIMIEHHS 1HBECTOpPaMHU, OCOOJIMBO 1HO3EMHUMH, IIOJ0 BKJIAJACHHS
KOIIITIB.

[Ipu ipoMy BaXkJIMBE 3HAYEHHS MA€ OLIHKA 1HBECTULIMHUX MOTPEO 1 MOKIMBOCTEN raysi.
[Ipo macmTabu 1HBECTHIIHOI KpU3M B arpapHOMY CEKTOpi CBIIYMTh JAWHAMiKa 0OCATiB
1HBecTULH y rany3b. Y 2000 p. iHBecTUILli B OCHOBHUH KarliTaj raixy3i 3MeHIIINCh mpoty 1990
p. Mmaibke y 13 pasziB. Cnaj iHBECTHIIIl B arpapHOMy CEKTOpi OyB HaWOUIBLIMM cepej 1HIINX
rainy3eil ekoHoMiku. 3a nepion 1991-2010 pp. B arapHOMy cekTOpl HarpomaauBcs JIe(pilUT He
npodinaHcoBaHUX KowTiB B cymi 150 mipa rpH. Lle cBiguuth mpo macimTaOu iHBECTULIHOTO
PHUHKY B ranysi, ii BeJIMKYy 1HBECTULIIHHY €MHICTb. [2, ¢.69].

INany3p moTpebye cepitozHoi MozepHizanii. YacTka OCHOBHUX MAIlMH, SIKI BiIMPALIOBAIH
CBI TEXHIYHUH pecypc, mepeBulmiIa Ha komOaitHax - 90%; Ha Tpaktopax - 80%. CrucaHHs
TexHikH y 5-10 pa3iB nepeBuiye ii npuadaHHsa. Aje OCHOBHA MpobiieMa TeXHIYHOI MOIepHi3alii
arpapHoOro CeKTopy — KOIITH. MiHiMalpHa piyHa nmoTpeda Juisi MATPUMKH TEXHIYHOTO CTaHy
rainys3i Ha cTaOUIbHOMY piBHI - 2-3 Mmipza TpH. I NpUCKOPEHOro OHOBJIEHHS MAallMHHO-
TPAaKTOPHOTO MapKy MOPIiYHO MOTpiOHO - 10-15 Mupx rpH.

Jlnsi peaslbHOTO BiTHOBJICHHS BUPOOHHUYOIO PECYpCy arpapHoOro CeKTopy 0e3 1HO3eMHHX
IHBEeCTUIIN Tamy3l He o0iiTHch. OgHak 3a obOcAramMu 3adydeHHs 1HO3E€MHHUX 1HBECTHULIN
arpapHuil cekTop YKpaiHH ICTOTHO BIJICTa€ BiJl €KOHOMIKM B IIJIOMY, B SIKii TeX piBEHb
3aJIy9eHHs] 1HO3EMHOI'O KamiTaldy TMOpPIBHSHO 3 IHIIMMH KpaiHamu Hu3bkumii. Y 2010 p. B
arpapHuil cextop 3amydeHo Bcboro 169,7 muu non. CIIIA iHO3eMHMX iHBECTHIIIH, a00 OIU3bKO
2,1% ix 3araigpHOro 006cAry B KpaiHi (auB. puc. 1). I xoua 1i oOcAru € peKOpIHUMH, OJHAK
BITHOCHO 3arajibHUX OOCSTIB MPUTOKY KamiTajdy B KpaiHy Iie BTpuyi MeHme HiX y 2003 p. La
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cymMa HeaJeKBaTHa 3arajbHOMYy BKJIAJy rajly3i B €KOHOMIKy KpaiHu. OOcCsr iHO3eMHHX
IHBECTHIIIH,

3aJydeHUX Ha CLIBCBKOTO JKUTENs TexX Hu3bkuii - menme 13 mon. CLHA, a pospus 3
PO3BUHYTHMHU KpaiHaMM BEJUKHUI. 3arajaoM 3a 4acTKOO B IHBECTULISAX arpapHUi CEKTOP 3HAYHO
MOCTYMAEThCA 1HIIUM Taiy3siM MOPIBHSHO 3 YAacTKOK Taly3li B IHIIMX MaKpOCKOHOMIYHHMX
Moka3HuKax [3].
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Puc. 1. O6csru 1 yacTka 3aay4eHHsl IHO3€MHUX 1HBECTHLIIN B arpapHUii cekTop YKpaiHu

OCHOBHUMM 1HBECTOPAMHU B arpOpOMHCIOBUN KOMITJIEKC YKpaiHH € KpaiHu:

B cuibcbke rocroaapcto: Kinp (305,8 muna non.. CIIA), BenukoOputanis (121,7 muaH
non. CIIA), Hanis (50,9 mnu non. CIIA), CHIA (50,4 mua mpon. CHIA), Iseris ( 36,7 miuH
noin. CIIA), Himeyunna (35,4 mua gon. CIIA), Asctpis (28,4 mun non. CIIIA), IMonpma (28,3
miH fon. CIIA), Pociiiceka @enepartis (17,7 mun gon. CIIA).

- B xapuoBy npomuciosicte: Higepnauau (512,8 mun gon. CIHIA), Hlseuis (210,1 muaH
non. CHIA), Kinp (185,6 man mon. CIIHA), CIIA (140,1 mua mon. CIIA), BenukoOpuranis
(141,4 muu mon. CIIA), setinapis (82,5 mau gon. CIHIA), ®@panis (69,3 muu pon. CIIA),
Himewuunna (57,9 mun gon. CIA), Pocis (41,3 mua gon. CIHA) [4].

CrnocrepiratoTbCsi 3Ha4HI JUCIPOIOPLII B PEriOHAIBHOMY PO3MOAUII  1HO3EMHHX
IHBECTULII B arpapHuil cekrtop. 3alydeHHs I1HO3€MHMX IHBECTHULIH B pO3paxyHKy Ha 1 ra
CUTBCHKOTOCTIONIAPCHKUX YT11b KOMuBaeThes Bin 7,2 Tuc. Aoi. CIIA (3akaprarcbka 00J1acTh) 10
0,9 tuc. non. CHIA (3amopi3zbka i MukonaiBcbka 00sacTb) - ToO0TO y 8 pasiB. AHanoriusHa
pi3HULA B 00cATax 3alydyeHHs 1HO3€MHUX 1HBECTHUIIIN Ha | mpalliBHUKA ramysi.

AHati3 po3no/isly iHO3eMHUX 1HBECTHIIIH 10 perioHax J03BOJISIE IPUUTH 10 BUCHOBKY, 1110
BIH Ma€ J[ajJeKko He arpapHe copsiMyBaHHA. ['pyma oOnacteld 3 HallMEHIIMMHU oOOcCsTaMu
iHBeCTULIIH — 1€ cyTo arpapHi oOmacti. ArpapHo-iHBecTHLiiHUN ¢(eHomeH M. Kuea
MOSICHIOETHCSI THM, 1110 B CTOJIMIII 3apPEECTPOBAHO OAaraTo iHBECTULIIMHUX KOMIIAHIH, K1 YCHIIITHO
1HBECTYIOTh B arpapHuil CEKTOp Pi3HUX PETIOHIB.

Posnoain iHO3eMHMX 1HBECTHUILIINM cepell MICT Ta CUIbCHKUX PalOHIB TE€X HEPIBHOMIPHUU.
[lepeBakHa yacTMHA IHBECTHIIiIl CKOHIIEHTpOBaHa B MicTax — 85% 3aranbpHOro 00Csry, a B
UYepnirieewkiit, [TonTaBerkiit, Onechkiii obmactsax ta AP Kpum (11e BimoMi arpapHi perionn) —
npaktuyHo 100%. JIume B KuiBcbkiil, PiBHeHChKiNH, CyMcbkiit Ta TepHONUIbChKIH 001acTax y
paifoHu HAMIMIIUIO IHBECTHIIIH OibIie, HiXK y MicTa [2, ¢.68-72].
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Takum umHOM, arpapHuil cektop Ykpainu, skuid 3a 90-Ti poku XX CTONITTS NEPEKUB
BOXKY IHBECTHIIIHHY KpH3y CTaB IHBECTHIIMHO cinaOkum. Bemuki motpebu B
KaIliTaJOBKJIAJICHHSAX, OCOOJMBO JUIsi TEXHIYHOI MOJEpHi3allii, He MOXYThb OyTH IOKH IO
3a0e3medeHl 3a paxyHOK BJIACHUX KOINTIB MIANPHUEMCTB, KpEIWTiB OaHKIB 1, THM Tiadye,
OrokeTHOr0 (inaHCyBaHHS. ToMy, B@XKJIMBHM JDKEPEJIOM 1HBECTHUIIHHOTO pHUHKY IS
arpapHoro CeKTOpY € 3aJy4€HHs B raly3b 1HO3EMHOI'O KalliTaly.

Cepen mpuurH HE3a10BUIBHOI peastizallii BEMKOro iHBECTUIIHHOTO OTEHIIIay arpapHOTro
ceKkTopa YKpaiHu, SK CBiI4aTh JOCIIJDKEHHS, € HacaMmIiepe]l HU3bKWUH IMIDK Tramy3l Ha BCIX
piBH:X i1 pyHKIiOHYBaHHA. [l0CBiJ PO3BUHYTUX KpaiH JOBOAUTH, IO JJIS IIHPOKOMACIITAOHOTO
3QJIy9CHHS 1HO3EMHUX IHBECTHIIH B arpapHUil CEKTOp E€KOHOMIKM HEOOXIiAHO IPOBOJIUTH
e(eKTHUBHY IHBECTUIIHY IOJITUKY JEpXaBH, CIPSAMOBAHY Ha (OPMYBaHHsS Ta IOJIIMIICHHS
IHBECTHIIHOTO 1IMIJKY TaJly31 Ha BCiX PIBHSIX — ILEHTPAJIbHUX, MICIICBUX OPTraHiB BUKOHABYOI
BJIaJI¥ Ta MICIIEBOTO CAMOBPSTyBaHHSI.

[TepcnekTHBHUM HampsIMKOM 1HBECTHUIIMHOI mdisuibHOCTI Ha mignpueMmcTtBax AlIK €
BITPOBA/KEHHSI TPOTPECUBHUX €HEPro30epiratounx TeXHOJIOTIH.

OctanHIM uYacoM akTuBi3yBajlacsi ABOCTOpoHHs cmiBnpaus B AIIK 3 mpencraBHukamu
Oi3HeCy SMOHCHKUX 1 INBEIACHKMX KaMIaHI 3 METOK peai3aimil CIUIbHUX 1HBECTHUIIMHUX
MIPOCKTIB [4].

BucnoBku. IlpoBeneHe AOCHIKEHHS YMOB CTBOPEHHS 1 MiATPUMKH 1HBECTHIIIIHHOTO
KIiMaTy B VYKpaiHi Ja€ MiACTaBy M HACTYIHUX BHCHOBKIB. Ha choromuimmsiii neHb
CTPYKTYPHUH DPO3BUTOK YKpaiHU HE BiAINOBiJae HAWOUIBII BaKJIMBHUM CBITOBHUM TEHICHIIISIM.
BunpapneHHs 1MX HEBIANOBIAHOCTEH - MOBHUHHE CTaTH OJHMM 3 IEPLIOYEPTOBUX NPIOPUTETIB
€KOHOMIYHOT MOIITUKY ypsiny. HeoOXiqHe BUKOHAHHS HACTYITHOTO:

- MiJIBUILEHHS 1HBECTHUIIMHOT TPUBAOIMBOCTI arpapHOro CEKTOPY YKpaiHu;

- 30UIBIICHHS 00CSTY HaIXO/PKCHb IHO3EMHUX 1HBECTHUIIIN B CLIIBCHKE TOCIIOIAPCTBO;

- MiJBUILEHHS TEMIIIB PO3BUTKY Trajy3i;

- 301IbIIEHHS PiBHS NPUCYTHOCTI YKPaiHChKOT MPOIYKIIi rady3i Ha CBITOBUX arpapHUX
pUHKAX.

JloCsITHEHHS MOCTaBJICHUX IIel BiOyBaTUMECs 3aBISKU JOCSITHEHHIO HACTYMHHUX OUIBII
KOHKPETU30BAHUX T1AIIICH:

OmnepaTuBHi: BHECTH 3MiHHM B 3eMeNbHUI KOAEeKC YKpaiHu, SKUMH Oy/ie BCTaHOBIIEHO, 110
3emMiii MOXe OyTH MNpeaMeTOM TOpriBii, TOOTO KymyBaTHCS Ta IpPOJABATUCS; CTBOPUTHU
3aKOHOJIaBUy 0azy y cdepi arpocTpaxyBaHHS, SKOIO Nepea0ayuTH OCHOBHI 3acaju, MOPSIOK,
YMOBH, HasgBHICTb a00 BIJACYTHICTh HpedepeHuid g MiIIPUEMCTB arponpoOMHUCIOBOIO
KOMILJIEKCY MpHU YKJIaJCHHI JOrOBOPIB CTpaxyBaHHS; BHECTU 3MiHM A0 3akoHy Ykpainu "IIpo
peXuUM 1HO3EMHOTO I1HBECTYBaHHs'", Kl BCTAaHOBJIOIOTH OOOB’SI3KOBY CIIPOIICHY CHCTEMY
peecTparlito MpsAMUX 1HO3EMHUX 1HBECTHIIIH; pO3pOOUTH 3eMeTbHHUI KagacTp (OLIHKH, KUTBKOCTI,
SKOCTI, BHUJIB 3€M€Jib), JAaHl SKOr0 MarTh OOOB’S3KOBO BHUKOPHCTOBYBATHCS IMpPH YKJIaJaHHI
JIOTOBOPIB KYHIBII-MIPOAAXy 3€MJI; CTBOPUTH "i{HBECTHULINHMI mMOpTpeTr" periony, SKUi Hae
BUYEPITHY 1H(OpPMALIiIO MTPO CTaH CUIBCHKOTO TOCHOIAPCTBA Y KOXKHOMY PErioHi, HOro KUIbKICHI
Ta AKICHI YNHHHUKH, €EMHICTh IHBECTHILIHHOTO PUHKY B PKTiOHI, MEPCIEKTUBHI HANpPSIMKHU HOro
PO3BHTKY TOIIIO.

TaxkTUyHi: MiABUIINTH 1HBECTHIIMHY MPUBAOIMBOCTI arpapHOro CEKTOPY; 30UIBIIUTH 00CT
HAJXO/KEHb 1HO3EMHHMX I1HBECTHIIl B arpapHuii cektop Ha 5-7%; MIABUIIUTH pIBEHb
MeXaHi3alii B CUIbCbKE TOCMOAApPCTBO; MOKPAIIUTH BPOXKAHHOCTI CUIBCHKOTOCIIONAPCHKUX
KYJIBTYP.

Crpareriuti: 301UIbIIMTH OOCAT 1HO3EMHHX IHBECTHLIN B arpapHuil CEKTOp €KOHOMIKH IO
piBHs BriazieHHs rany3i y BBII kpainu (3apa3 B arpapHuii cekTop BKIagaeThes auie 2% ycix
1HBeCTHLIH, a Bkiaj ramysi y BBII 14 %).

B pa3i qocsarHeHHs 1Iel maBUIIMTHCS PiBEHb (PiHAHCOBOI 1 MaTepiaIbHOI 3a0€3MeUEHOCTI
HACEeJICHHS, 10 MPAIIOE B Taly3i; CTBOPIOBATUMYTHCS HOBI MiAMPUEMCTBA; 30UIbIIATECSA 00CATH
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KpPEIUTYBaHHS MIAMPUEMCTB arpolpOMHUCIOBOIO BUPOOHMIITBA; 3MEHIIUTHCS 3aJICKHICTh BiX
IMITOPTHOT MPOAYKIIi{; 3pOCTYTh TEMITH PO3BHUTKY CLIBCHKOT'OCIIOAAPCHKOTO MiAMPUEMHHUIITBA.

AHoTaNIA

CrarTss mpucBsYeHa MpoOJeMi 3alydyeHHs 1HO3EMHHMX IHBECTHIIIM B arpapHUN CEKTOpP
€KOHOMIKHM Ta CTpaTeriYHUM acleKTaM ydacTi YKpaiHu y mpomy mporieci. OCHOBHI HANpSIMKH
PO3BUTKY YKpalHH - II€ YCYHEHHS CTPYKTYpPHHUX 1edopMalliii y pPO3BUTKY EKOHOMIKH Ta
3aJIy4eHHs Cy4aCHUX TEXHOJIOTIH, O 37[aTHI BUBECTU KPaiHy 10 TPAEKTOPIi AMHAMIYHOTO POCTY.

KarouoBi ciaoBa: iHBecTuIlii, IHBECTUI[IHHMI KJiMar, IHBECTOp, IHBECTHUIIIHA
MPUBA0IMBICTh, arPOIIPOMHKCIIOBE BUPOOHHIITBO.

AHHOTanuA

Crarhs MOCBsIICHA NPOOJIeMe MPHUBJICYCHUS WHOCTPAHHBIX WHBECTHIIMA B arpapHbIi
CEeKTOpP HSKOHOMHUKHM M CTPAaTErMYECKUM AaCIEeKTaM Yy4yacTus YKpauHbl B 3TOM IIpoOLIECCE.
OcHOBHBIE HaNpaBJICHUs] Pa3BUTUA YKPAWHBI - 3TO YCTpaHEHUE CTPYKTYPHBIX Aehopmaruii y
Pa3BUTHUS DKOHOMHMKH W TPUBJICYECHUS COBPEMEHHBIX TEXHOJOTHH, YTO CIIOCOOHBI BBIBECTH
CTpaHy Ha TPACKTOPUIO JUHAMUYECKOTO POCTA.

KiroueBble c10Ba: MHBECTUIIMH, WHBECTUIIMOHHBIN KIIMMAaT, HHBECTOP, MHBECTUIIMOHHAS
MIPUBJIEKATEIBHOCTD, arPOIIPOMBIIINIEHHOE TTPOU3BOCTBO.

Summary

The article is devoted to the problem of bringing of foreign investments in the agrarian
sector of economy in and strategic aspects of participation of Ukraine in this process. Basic
directions of development of Ukraine are this removal of structural deformations at development
of economy and bringing of modern technologies in, that are able to show out a country on the
trajectory of dynamic growth.

Keywords: investments, investment climate, investor, investment attractiveness,
agroindustrial production.
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IMPOMHUCJIOBE OBOYIBHUIITBO: TPOBJIEMHU TA 3ABJIAHHSI B
PO3BYJ0BI PHHKOBOI EKOHOMIKHM YKPATHH

IMocTanoBka nmpo6Jemu. [ mobaiizanis €eKOHOMIKM TOCTPO CTABUTH MUTAHHS PO PO3BUTOK
OKpEMHUX Tajy3ed CIIbChKOTO TOCIOJApPCTBA, sAKI 3/1aTHI 3a0€3MEYUTH CBITOBY MPOJOBOJIBUY
6e3nexy. Kpim Toro, nepexiji BITYM3HSIHOTO CUIbCHKOTOCIIOAAPCHKOT0 BUPOOHUIITBA HA PUHKOBI
BilHOCHHH 1 wieHcTBO YKpainu B COT 3ymoBirO€ HEOOXIIHICTh BUPIIICHHS B HAYKOBOMY ILJIaH1
3HA4YHOI KUIBKOCTI NMUTaHb, MOB'A3aHUX 3 €KOHOMIYHHUM PO3BUTKOM Taly3€BUX ITiJKOMILJICKCIB

78 HaykoBO-BUPOOHUUHIA 5KypHA BIBHEC-HABIT'ATOP Ne5 (26) 2011



http://www.ukrstat.gov.ua/
http://www.minagro.ua/

